
UNl I E!) S1-ATI S I.)IS C RICT (X M JR`I'
SOl.?TI II-RN DIS'I-RIC L OE NEW YORK

IN R 1 1" CITIC'WOUP AUCTION RATE

SI:CL 1&I1 I11S l.]T1OA'I IC)N

This Ii) iiiiiei i t Rel,1Ct_:s Lo:

All Actions--c[io is

MASTER l1ILFMASTER

08 Civ. 30.5 (L I S) (FM)

LEA 1) PLAINTIFF'S CONSOI IL)AFED AMEN I) EI3 COMPLA

l.calil 1'Lmitifi Michael A- Pil,6001M) IIICIC<111c•I, P lairiLif!" 01' ".

l!LIlillt (1! lhilusck mid 11 11 Lllll['r^ tiillltf^irl ]' mm m,LJ, h',. li{^ : i^[[lllll'y't^ ^i]lil pursuant to Ec iGral Rules

c,t (;IV iI I 'lok t dt11 -1_ ("Fl. :1:). R- U1 V, I'.,,} RI IIc• I i th.) (i ), III Li,,, the a llc"" ,. ILilms II I rlhi6 Collsolid;1CcLl

r'\1111'iliil' il C111I1p!:[111t ("C-•1r11) Pl:.lillt".f Iq!t)I1 1IIIt11Ii1iItIol1 11ld 1)cliL! (t•X(: c pI IS to ion" ahok

llittist•II) :iliil kiscJ ;} txlll [lit. iliVesrig, loll III t i}linswI 11110 the Iac:ts and c - iic M1113W II1Les alleged

IlciWlIii 1I inch i&J, utter illiz1 , A rt'v1L'w nII1L1 111,11V!, elf: (i) (lit' lili}l s o! Lietil}.jartt Cirigroup,

1 1 } c . t i( iti,_rotip') 1tlacie with the ^['l.llfltIL'" Aul d i h inge Comini"sitin (ii) press,

I t , ^, I tlk,li^ S[,ltc 111L^I115, 1ww's articles, :aid stiles I)tihliLattitltrs tiisse nrill.lri'cl h}' :r Ct71tL: c rlrilzb

L:illgr[iltp -11i1j] he olhi'r LefcilL;wk, tl,itlii"l It tlli^, C 0111l-1laitit. 1t0gc'..tI-1L•r, Llle• "Defenda [its") and

;.jilt0(.111 l^^tl • ^L'^:tllilil' ".a1I^ "}; (iii) 111CLIiil lull )1t7 concerliing Lill: L)eicndmits and r^1Z^; (iv)

11:111s[:l ipl s A l.. i[ lr^I0L}^1`^ q r i it tcrly t'm•SliI IES t o )111c l i'tjCC Calls, ( v) (lll' eulp[1t atL ' wekites of

Iklctid:3111s; ( v i) ttiiit,er public and 1w11-pt1I)lIL ttiE l in i tii111 L(1111:erIuiig Da' fe11Llal11S and AI.S; and

(vii) «}I1r,tllt,i1It 1IS \Virl1 ilr '< L•siiptcfrs illItl t.l,lltililt<1I1t5. I-e,ILI ]iainrlff believes tll.lt :ltter reasonable

1147I7I1i La iiit y 101- t.Iiscuvenv, stlhstaIil e l e^ i .lc tll.l:lr^' support Will likely exist for the following

:Illcgat illus.-



NATU1U OF ACTION

Lead PL li I ri f i hrillt;s this ;a tioii, pLir5 [,arit to § 10(h} and 20(a) Of t.lre securities

f"xCllalir. , Act of 19A 0 1w " Lxcii:tll„cl ACL") :lllcl Rule 10k7-5 ;0 and (c), §§200 and 215 or the

Iuvestrui'llt A(-.I v'isers Act of 1940 (ti) e 1940 Ait"). ;1111I va[-iou state statutes .Intl c-onltllon law,

[Ill h oh alf o a c:l,r» ilk iIw( 1tiioi ill C[tiylclui) RS (;1, dc lIned helpw irl 112) 111iilcrWntteti and/or

{r1 M aLitit ills 111.111',W;:d ll} 1:1 cillr ls^i-lilt (:iritrlltl l [=;lol,ii 1`'1,ltker4 Inc. ("Cilobi11

NLi ets" ). Ilk I7if]Cll.lscli lIiriltitrll I,rl,kci-dc<lll•1 dCleti.l:lllt Smith Biu-r1L'v ("S111Ltll }33I'[3L'.1''^.

2. 1.)eIdn&lIlJS, during tilt' i l os Pe'I'iod (de fined below in 1119), engaged in el SCIUnie,

p]111LIILv 0 1 LUtfrSe of t:(111i111c[ t[1 111:3111 1111 tl' i ll ' ]ieirkci It it ARS [![ ldeiwrttjeii ^111d /oi sold })y

ELHafl I!l lLii.til]IL 111ey Ell;lll l .l {
(_

.1'il;;i-llii1f AV"),

;. ^:1tl;;t-llll]7 AW.) ii it iId llll^l' lac: St^l I ill Ill k . tit 111S lli;![1:1geLl hv [Neill; 110 I111blit.: MI)rk1't

ll Ji (.r[i^!i l.l[Ifl Ai I:h141E'!1.

4- 1)iinrig the isy I'llt'1k)11 ;II1.I IIi)I)Cl^]li,Wl1St 111 LcI1d 1'l:lill[IIf [l[il.l tlli^ (dabs (:{cefirlc'tl

l l l ,ti iii ¶11Ot I)cIu!ldm)ts 11 IIiplli ,lleil ilk[• iii:irl:ct liar Citig.nni{l APs, Itisrerilig II1t• ilIi ioii that

;I ^,;li•..l lu,lrl^l.t "Xi.titl'(1 WI ft it' kUti:, ,111d ^l•l^l•I.5 t,ullC tl;^!r[^l^i-, ttitll sii )J.)];+ ,Intl Cderllr` Itlll ill

kI[Ill ,L 1•, 1111tIliiiiv i131 tllc ti[1Cc'[• SyIItl Lipiiq ,lc•titM t?l IIIIL Eittin, liwlteii 111 fIll.[ 110 such h kine t existed

7. During the C1e 1'('l 1, K], I >I:il l rl :< ll it icgrll,u I><• i1ltM!(.11ed to ensure that the

-111C(hl n,,or !\PS did Il(it fail. Piy 1.1(lilrg s1), Defelld: lnts garnered alictio111 dealer fi'.es

h<t:'A Ll, ill #7 ll i, il^]1]rl tilt :11311nt1][ 1 tll^ C .itirl'0111) AILS sold i11 the ,l[1C[ionns, ; .11u1 sold their own

111%Vlllr)rv or (.'ilir;lljup .SRS to lllcinl cars of tl>c (:'I[ISS (desi rihc 11 below in 1142).

[r. When I)iiil^tl,lrlt^ eased iltrlerl'eali [lg into arrtti :xls for [;fir-group AIRS, the

I[iC litxls t iilccl 111 [licir eIltir^r^', anti the (:irigroup ARS c arket came to .1 stiddvr ] , Intl ilntrleiiiate

ll:llr. L ,ICi ['l:nll€i.t! ,1111 .1 [li [.'i:l.,• were Irfl wills ItilliS.llls rli llrlll,lrs of Liti l'r3p ARS Intl no
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it 1[Uk(:€ tl si 11 tIRl•II I(3^1€11111N..

JV IUISI) ICTION 1N1:) VENUE:

I. l llz ^! i1311y .35^c'rtt tl hen iii €lz.,c: t€tl^ic 1 i i)(l,) 1111d 20(:11 cat the .Aci., 15

U.S.C. § 7Hj(h), 78o(a), aiiid RL}IC 101-)-S a) ,€ilcl ( L}, prole ffllgaited tlieicilnder, §y2O6 ,and 215 of

the 1940 !1c € , 15 IJ.S C- W)'Oh-6 and $0h : 1 5, uiA,tu - ;teed deceptive plactices a cts for the States of

Arizt-mti,l, Fl oritla, Illinois, Maryland, Wisconsin, Coloraado, Kentucky, New Mexico, Delaware,

South Dal:t;ta and Nint) h Dakota Wit, "Det_cptit•t• Pr,€ttiics Acts") and cutiltrlof law breach oaf

fiduciary deity. In addition, 1...e ad Plaintiff seek, ii 1 yiiiIL tiVC rL^Iicf.

8. Jtlrisdirti{, n (o r Coun ts I ,t€id 11 c xe to pur.ilant to §27 of the Exchange Act, 15

1.. .(;- §7H,,fa, and 28 (I.S.C- §1331.

9. ]tirP^tliitic l 1 I( w ( t i t € t l t I l l c x iSIs 1 € i r -' t € : € € i € ? I 1 o{ ( ! €t I9'{0 Act, 1 5 U.S.C. §HOI)-

lid. ]t€ri5c [ it: non i , l t . ^ Y 1 1 1 1 5 I\' t l i r k ^t e lt 1V 1 t: ^isrs Diets[€:i€lt tip 28 U.S.C:. § 13 32

13 32 (d 3( 2), anti/o SEik11]leIIit in,ll 1lffl.sdk 1.1]

11- l't:[i€le i5 JAolu III [Ilis Ih-anti p[Jr ,€i,€tl[ [0 §27 Of the Exchange A( 1, 28 U.S.C.

1391(N) ,tttti 28 U-S.C. §13.31" and §21'1 of the 19'.k) Act, 15 U.S.C . §Wh-11. De le o-Lunts

ttl,€il11.iill their pi lilt. pal pkes c,t l?t€s]€ L'5, ,€10 tr,€€1s,€c:j k1s111ess Iii this Uisrrici, and mr my til Elie

: I : t s givi€ty.; rist, t o [hc• v i o l : t € i ti, a L i c • e E ' c l I € I 1 ( p c t € I I t- ' L Ill €Iti, I)],€ri( t.

FAH'1 IIS

1.' 1_c°:€J 1'1. 11inilf 1)[1f llL l d Ali") € lllcr€€gli his ;wco nt at Smith 13arn.'v

I€ €1 to t IIC (]I'C[-11 Ii, : IIId sulkt O cl,€t€3<3 t 5 €1 t. ie } - l i^t ,illiwxetl Cer-ti#ic aticxl by Passitlonio

rL i]i c [ ti 11].s t;l,l," Pc•riist] Chit l"'I O l! !1 R5 pill-i ll,€at s. P,lstiidorno has heen appointed f_.t Ott] P! :lin iff

ill this actual Fly € lit•. l'OUrt ill ;111 Otclcr c1;1[LLI ]tlll [• 25, 2.008.
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I i. C.=it.ii;r(}I1 is ,l gIi>Ilal lllv(:'r51ficL1 financl,li services holding c:o illlmily whose

I s l I ^ 1 I l i S , E , lMOVILIC ^ 1 luurlil i llI u t1! Eiil.illcii;l "'vn,I :L'.5 I[, c- i.ulsuiii r 111d corpl.) r-,lte Gusto mers.

Litigiiotlp Im,.is more- [haul 200 million iilstE iucr ,u-L.E,131As ,erlil does business iii more than 100

col.ltntries. C:itigroup was iIlcorporaled iii 1988 1I11Eltr time I iws of lime State of Delaware.

14. C.;Iohai N1 azrkeis IS C:itigl'uitp',, p rim,irv U .'S- hi- 1 ei- delier sul , sidiLiry. Global

Mrtrl:i. ts is l hrnker dealer rc i tei d willz the Sf'.L. i)lir,llarll II.I §15 (}. 1) of tile. 1 xchmige Act.

C 31E Ii,<ll '^•T^lt- cats has it p iluilrll I)laL C Eli lItlslile ,]IILI i,, I wAlcimmm-ccl In New York.

15- Uli,lrtl N'3, rkLLS llAS. it L11IE'li•LI C .:it:{!i mip AR(5 .Iiic lioil5 it least sit0L:e 207.3.

If,. (iiu,bal Nicikcrs Iia I,cill :,l:lyou iied I,,,' ille issuer ul SCCiuiltics to Save as of dealer

in anct.iolI6 aIild is paid ky t11e issuer :t JCJ1 k-c tor illclsc' scr\'iccS 11115L'.d ill-K)f the l7iilici ).il

o111E)11111 01'tIlk. SedilritR.S 171.Iced t.111"IIgh ^_,ria ip.

17. Siilit}1 i3,,iney' [] rE:4'1LIl t11vu'si111r1lt iLlsi&E•, tiin.illCiad pl,11111iil', and brokerage

Si'I4'li: E'ti (.+.) 1111011t. 111dfiVEEIII ,IIS, Lim] p7 ,V111^'. , ;ii iii nisi-ixoiits- Pot rime liscol yu it 2007, Smith

B-Iii-lit'}' dirtied ova $3 h h11[]ll III i17I11i1wMi lls ,10,1 t,-^-s. wh ich illc'lIK ICS brokerage services. SinitIi

l3^lii,Cy is a1 ( liviSi(,l1 iii C.;ll,l,al M'I,-ir-ILE.•t.s- lliitll 1 :i+llc° ^ i., Wilh"irl time 61 ok.,11 Wc,111h N ian igi'illrmlr

segllu'111- [,1 itugiouip's lill.5ill[ 55.

SIllith B:Ill1ty 1115 sold (.:]tit roil[` !\liS r[, iim--sioilS ,it least S1UL:'. 2004, and sold

(.'itigrcltlli Alt.) icy Lead 1'1'aiilriff ^Illil 011101- illL1 11Ikc•rs'd die (J as.s LIuii 1g the Class Peric,il.

CLASS ACTION ALLFGATIONS

19). I..L'all P 1aiiitil bring s this act 1111 .15 ', I C1'O,s i ctiuln lxirsilatlt ro Fri.). R. O\'. F 2:3(a)

:11x1 23(h)(3), (except as to Count VI. oil 1)chi li of all persons who pur c hased (including rhusC

pf°rsc, il5 wil t) pliIcL°El hold s,r(;eIS, as LIes liked ill 11.30) Litigt'nttp ARS during the Period fi0lll

Augum 1, 2007 tIiii ugll l e2^r11,11y 11, 2008 (t11Le "(.:Ialss I'r.riElcl ") and were damaged thereby,
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L•XCL I)t illc DcI 1ILl AIitS tlleir {if ttlct:ti dire, Ions, ()itici2I-5 ttliI c•lttp1o, ces of of their stlk)4itli"-IrIC.s or

,iilili,il^ s t,ls Iii"J itI SEC R[ ilk- 12 ) ^}tlL ii slit, ('lass Period ("Exclude d Or J1 IV

Liilill iii Wlli(il ', lily L'Ack1i .lcll Ik.Ii`.L)1t i } ! cIIIIIV 1115 :1 iollltl'iiliil-" 111111 - CA ;ltli .l the legal

r€ IL:sL t<Itit'L ;, l)t^i1 , ?tlCt CSSI)f.5 ;111[. iSsi Sly of aiiv d cd 1't: non (t}lL : "CI rss"].

-01 11)L l11er11I , CiS (.)I [he Class .Ire :,t) ntltlic:l:itis ,311L1 f'.I-:,wtii1)liic.3.[l dispersed tltmtr

puiLd :r 'd ,Ill 11IL°ILII)Cr; is 111LJ)r.3t tii:€1^IL• . [tefC r1 1 Mars t•silc(i, ^lil ( )t' ttl:ifl:l(T^l tlc 1ioils ( )f tltc)rc

iIian $30 hili€ut iii i :itigiL tilt AI.S. 17€iriiig the i'IISs Peri:li, DC(Cll,.l:irlts si:&i or ()It 'Led or sale

i tl I )t'f^ n I.It1tS rll,i;1 LI Otl(ti(111S l lillic,lls 14 Li ^ll,lt^ (It (_.,]IIg x iIp ) :\iZS.

21. Le,t:i l'fhlirit.ilf"' 1l:111115 ,13-c Iyixt':II A the c:1011lLs 01 the C;1 €i» l s°r,lusw la and the

Is', i„cI11h ei-, ,Siist :iilWd i l : i 11l ; 1 g € : s h-011 -1 1)(40.M111 It" W101i41flll c iohi;ar-

1I':id Pl,liiit iff w ill tidcl,Ft1, lc!y Iprole'l t tl1e 1l-11l'1't'sts of the Class. Lead Plailtrif# has

iet:ii13ed coiitlsel who is experienced ,aid c ciiiipc:l:•;lr in class action securities licigaricxl. Lead

1'l<tilitiff has no interests which slit: in conflict with those o the CLiss.

23. A class action is Superior tc) otlk'r available methiods fo r the fair and cffinent

JL1jIItlicAl()1i O f LIIis C011tl-11V C°1-sv.

^`}. t ^iiiii it i1 [ tlt^ti^:rl5 ilt I,; FL` ,irtcl t:l^! ^lI'L'Llt)lllifl tti' tl^'l'I L^IIeStii^tly ti^Iti(:fl Lit tLtCt ^ittl},

indis•idwii ilic illy [ rs. Alm)ttk; t:lie i Ili : [ic i15 ill 11W 1, 111d loll t ^+.1111111oi1 to du C lass ;lrC:

(:il 1 'lIctlle r tlii' (L•LIL ° r:ll c.c }!I LIIL ti ,IL\ S were vl:)l aEc' I 1,V I.h` titt^l ltltti' ,lct ;

ti } \''hietiii r I?i:f111L1:Illi., tlctili^fi (l)L: i1,ItiLltlkcrlr scflelnr alld cEltils (if

;L:k((L HIl<llil'1 i-oikLIi i 't L I(11l LIIl)L•il of

{ ^ ] WIn ui L:t IXACII,iaiits , IRic•:i I;itc'wi;lt.;}}', Intr.lllhlll,lllti' € r t:•.(

(fi; WIIciha•t i)L lclul,3rit, i11,3;tipill , lted the iil: i rlket fi,r the Citigioup AR")' in

<(111 Ili^ih 11 :11 ilk li3,r!1:IhrLLI;
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Whetller Smith Barney vlcll,ttcd t ltc° 1940 Act;

0) Whether C.il haI N•lsukct.', and 5miiIi ]t,'nicy violated the State Deceptive

Pr;ll'tli cs Acts;

{ii} Whether Smith Barney owed fiduciary dunes to the Class and if so,

Whether it brL,3c hcd those duties; and

(I1} The extort- and measure of clam age sustalined by the CLlSs-

FACTUAL AI_I.I:GATIONS

Gw!m.cral Backgroulnd: Auction Rate Securities

2 AKS have, iii one I'm ill or ;lti:utlt r, c7xistCLi tot over two decades.

ti. In IIVL gby he cud c,l tflte (lass Period, the ARS inaker had grown to

I1L,111v fy3 (i] IIillirlll- 01 (kit, ,;rerittlill" to ,ltl Iiudmistrv locus report entillc^l, "(oilapsc oldie

^Ilc:tir tl ILtic 1Ma[kLt," dared April 14, 2008, Illd issued l)y GInhal Markets, "80 % Of the

[1 iICStariL.iilig ^IUCrii)I] ran ,,.ccuuririe^ are debt i,istrtirtletlts Mid thc: remaining 20`1"(:, (ter $72 h) are

hi etc I rcd SeC.tlritics lessonI rally .l fi It III Of cclllit v, I:irgd y Ilyed by C.1osed L°nd duals)'

'7 AIDS ale Illi{i aip,11 lxcinds, .:c tpoi.trc l}ollcls, ,ttul pre erred Storks wtrll interest

rail's i3[ dived'.-I;LI \•ields th,lt are pciwdiL';illy rC-tie I (lilt ugh ,Beta tlis, tylaic:l1Ih' cvciN , 2ti, of 35

t.hy5- (. is Ili r.lll4 , ARS tr,aLit and are r-a,ll,tlilt it lp,lr on the auction date-

? X. T l ie :Ild[:tit)iis serve IWO 17111- [)O'4',. 1ir5r, tll ,lur tai In Ilcn iclCS t3 tttc'; Ititi I( ^r iltv{'st)l'a

W110 111.1 10 11Fi•I want LII 110IL1 their I\1Z.5 to rcm.II ([Will Ii, other 1UVC tors. SC'LI.1IIJ, an auction

^i'EL']]lrlll:'ti Cllr Itie:1L'st rate the istiil ['i of IIJL: 1-\R1- w ill pay Lurid'-, the period until the next

alil'tlULi.

?tt Intelest is }raiti in the cuirrellt Ex iio?LI based r)n tllc interest rata clc °. Wrltlitled in tl-tc

j,iic1r , in( (ion-
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W. 1[IVC', ^] ,ls s ul}tllit cliLl -r .ti to lily (or bid), hold or sell Alts tliroligil the brOket'

It:Act se lc c i ed I,y ila- i.i5llur it €1 ' .ei:i€ik- ARR. In it htiy or sell ilydci, an invest or [llew or pre-

1 \i^[ilti,} '.,tihiIll(" . i ['it] ti) l iii lr,l^^• 01 5i' {l Ili ARS- A 11011A Orilcr , while rusulluig in ;3 111W

[ILI1Cll;lsu (4 die s,Il,li ARS, does tliat tegliii3'C it hill in oidcr 10 rtrc: riVCC the MW;-rst IM1

:It the aui uc ti.

i 1. I Ili• I,i i iL r-1Ii°:kli r II1,11 :l ;L-5 [ lie ,Itiet ion prNiost ;ut tio[is arL'. 11111 111' ] ^ltli;l^

hnAwl

^1- Ci is c [ lii^ 1^r^T1^cr .l^ ,lli'r I ' k-iV ti t l,C orrlt'rs, it then 5€II ? ntits 1111C111 to [] - 1( ! , ilc:tic,ri

Igci;i. I I I k nI L ILL Ill tI CIlt c:Aie.C€ti ia-jeiiy i1 1111 [Ii& : 1,roki i-dci€lcrs, i.lc° tc rliliiit s t1 1e Inia nrlt c,trIRS

.1k., lilrihle Ic)i Sale, i)I'g,Ini-es ( lie bids , k11111 ilcetr•. ltillis ri l i.li ,lli€,j; tacr, i.r- lhL lilt €I rate at Which

all [)I (Ili: \RS ai mdd.

5 3. in tl lr• r:v(ei,t the :€ ttr rich a ells hoes not receive stiffcicnt orders to purchase a ll

the AIZS heing sold iii the auctio n, the auction is Slid ro have failed. In other words, tin auc tion

l[;ils it there me more ARS jar sale L11,111 rlielV Ire bids for thcllt . If there is it failed allot ion,

l i k ; l li 1 • c , 1 :11i.5 r i l e not k l ' I ^ r i t i Xi( their 4^ 1 5 1 [ i k t , s ( I t 1 1 1 1 i\115 t l , l t n i g l t rise t i ll_ I L ] I 3 -

i i I I I t , (,vi I 1 5 1 1 ) Lli't I L I L S i i r i ^ i 1 1 ) II {LLgIlIImI" kA €l,E^ Class Pulii,cl, , IC :L-cll-c ling to

1C{u I t:s t,i ill it ide hV M1x «.Iy .S, 0111V i }Liner li at;i:t ions Of ARS Iai]tLI , 1111' LlSt ()It(' Ill

ill 6f

i5 !'tlril, €IIc L 'l;iss i'^li;id..iuIl lirlll^ l:ft&nvIlsl tO !_i.lii 1 ' laitltilt ltl^i [lie Inclllicrs of

tl, by I- rile (;11h,.I [I;;I€i lice ! )elctid wilts begin to f.3il, sjkg"Illjv 'a ill-St

k i l i • u i l l i t ; ; ; i , ) I i i • l c 1 -a l}r i (Iartu^iry OiX

I)zti_ lid aiits' Ni;:ti-tii ptil ativr_ : MiSCOMIUCt rini; chi [ l ass Period

Liz. }i:::rilll,irlh lice l;lte Ill,,tl '^i1,l1SI 1, 2 0 7 <lr,cl o)ntiiitliIig t!u'c113t1it ilii. the Class



i{1 tlll•il- rLEIe at. Iiic'Iv Ililie lnli Ii ig [_itigioup AKS aililions' De etidau t s knew

t111,1 the initull er l ^111^'L' {ti Id I itiuvoup AR did not nintdi lu (^xcL:ed the se ller's o f Citigrotlp

AR5. r'1; of rill, il1ll):il€]tii ce, PAL'nd.laltlts' 1luc_til?ns would have faileLd withntlt

l 1(. L 11l.l; lli [S i Il tl'I've i it ioi i.

37, Nferi lallrs knew of this ilnh.d. rice and that the consequence of these imbal ances

wc€ld Lad to ftlihd [ 31k^T1{)ll^ l f C :iti.yrcltl1) ARS without I)cletldtlrlts' itt[erVentiOn because of the

role's tllc.y 1)1-1 ycd ill die C=irigrou31) ARC; <iii tioiis they in t€naged.

38- As till' Region it Bond Deal ers Association recently cxplaiiicd in its August 1.5,

2008 It-i I er Lt l rile ') 1, -' ,1[ ai tither;:

L.-Il I ilm iIlil, L'r, iii an [ImiieS,iu:(1( 11 i.XC`ilist All ;1llliost LL1111ph ie L1egice of

liver int[ 111]1iutitm11 ;l5yflll.lCL'l.^ Willi 1ilCr1E][is. lead {1ialwge'rs ire the ouiy

Lli.lll^lti ;Issmuci,lted willl all AllS 111:11 kmnin, Ii.ii CX;111npk, the tltilllk7ei of liiLll-1C'rs at

all auct[i3I1, till.' inliiii i_111A d ill j0.€;reg€itl€ dollar amount of }}icl5, the ran L. of bill
Ix1L:^.s, whlcl1ier tlll'le iii stdlicieiii hids by investors fix- rile auction to 513cte_ed,

and the clearing rig's in suLcessflll almi:tilnls (belt e those rates are chiselcise^l to
Ilic issiiel amid i1Ivcstot). The lent[ nunl er is tllso the Imrty iotllcr t.lltlli
l _rhLips {.llc mit_t1011 :tt;l'lic, w1][ is not .1 Iii icipal 111 the transaction) who knows

iiuitether the lead lnEninger itself bid at an auction fur its own account and whether
tlttat bid [('as ltrre,su1 fm the auction's SUC LISS_ 1 Emphasis added. J

39. lil its IIiIIIti})l(. I 'lli(.5 1!1 111iih& iWII[iLig Ciligroup Ails, selling Lirtgrot ip ARS ;l11Ll/Or

:i1MKlO111g LILIC1iii]is o f Citigi& itll] .-\RS, l)cfc n l<itlt,, rl'i : L'[VL=t! lees for rll['.ll Sell' iLl:ti fCi1111 , i1111LY11,

c^tlim is. till' €ssuic i s of (itigroii AIZS.

Vii:. ^''lll ll 1?,'ic'l1L3.ii t^ I€11Llcrwrill: l !3^ €iiig Of f.;itizrrcnip AIZ5, Ills issue{ pays Il eni

11111.1C'I i'l`I'I tl I I'; 1l'l".i-

l . `VI1C'1l I }i'i. ellllilili. ti 11111 i:k^^l ' ;ii ki 1 li ins i?I ^.'uii -ri(1111] AilS, )e e111 117ts receive tro ii

llie l;skit l ii i tiiiii di';ik i fi i S-'^ 1 lu'st' ILLS lt(: p ad L111 Clll '- piiuii ipal ;lliiotlllt of ti1L' set Ur1t1Ls, (.t.,

the Ciligioiip :'\i'S: l)l: lcL-11 ivitli ilnvesc lu ' [llrcnigh D Icuid ;ttlts.
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l'- III of kr lo €Til' 4'c'lat t lily i <III['lll €1 tli [[ltlsetlltellt fc)s5 of iiiidet'wlitilli and

lti [1[111 LICJ k i let's, ;UILI ,lil( )w l )ctiii ^ 11115 tll 'CH die C:itigloup ARS Inventory lick] oil

Ciiigioii1]"^ h , ii;lllz Slll'et, I)['.Ierldilnts ('111kirkl ' tl '}Ii [i prll _ tice to lt:ptihrly and incre asingly

illti'i\Clle t[) prevetl€ tailed ,ll.llti[1I15. lh- sl1 iloillg, l)Lf iicl,ints losicIetl the illu ioil of a stable

Ill,lrlo t i"t (.:iti;^ieiip ARS ill 1L 111,111;1„CLI [hiring the Class Pcril.?LI.

43. 'L Ili+lti lulilt th [_ lass P(A-10d, Supply of CIrlgr[1iip ARS w as increasing while the

iicill€iiid 101 l ltWrotip RS w, is t . lcc Iit I

=44 WIlr'n (Iic mij)171}' of CitigiLuip :=\ICC exceeded tllc° hiLlti ( l.,I- &JIMndb fur (_'itiglt)ilip

A1:',, De It lnLIa t;t sti1 iilittt [i bids 10 l'11SUI- [lu ll those ARS olk red would he sold in the atuctiort_

Hwy did his egill,trly throi:g!I Lnu tie Clas s Period. Indeed, while Defendants' competitors

[• al)[•r1171IC C 1 I€iilu-cI iii ito tts dtIring tlse ("Ins's 1'c•Iiod, DeiUlla.:utts ' auctions chin snot.

45. Lead P ltiitttitl and t)ltrliheis of lie Class continued to purchase Cit.igrtnip ARS

k ^lieGiltr that di e " [llictiun process" was ill fact [ sc[:ilrrill as a n auction is intended 10, i.e., ITllyers

s tid sellers each hitLling for and otlf; rin;, or .sale (.'itigruup ARS based upon t] specified clearing

1 1 e -

1 tT . I l l 5r [ , I l C m l E) IIIL rlI i)t I )0-(•j )rI:jl J( S '

lllc I IL ii', tla (.'it igioii1) f\l ^ W as limlkIltAvtl t[I La-ad Phis it it I and the in eu ) hels of the class.

}i- N,;twitll,iailclillg 111€]1 l) k lld routs knew during the Class Period that sellers an]

(]1i,,ro iit rllZS Si ipp I v 0ULLstr11pl)('Ll 1)LIv'ers alI)d III tn; 11 1(j, they nonetIickk. 5, continu ed I[1 tlni le twrilr•

L iti';rclii) AIC l]ILI/L) r alt i s ^i hrok[ -L -dcaiLr tlt 111',1'113[? ^iiicI![llls i.Emrm li giI which Lead Plaint UT and

IIX! (..lass 11lil'L-IL,1sCll ( iIi!'immiip L-mRS.

L ali'QFL tip ARS fill which G1[;lh:ll M,irkL't.s serv ed as tile mli il on llt'.aIe r during the

L_I:1.`,^ I^l.'llllll ili 1LILIL'li'



(:t) 1 i1(il 11.ANI)S (.:()t !N' I Y HA I 1FAI: l'l I FACS Al fl H REV----VAR-

1 1'- I A1'I:N Fl S, I' 1 [l.111 SY5 Ii, d ited Arltgu r ?d07, ^1kic t ionw.d every 7 &1y5;

(lh) LFUCJ\ h)NAL ILI)G ^;[.)U I I I INC' Fl-A,ERL LN R1E\' VAR-AMT-

ST[ A A IN11.1N 111:1)-A-h , dated Nov ..111II( • 1- f', %001, LinnkI I Lwt hane every ) 8 L.I.Iys;

tc) CALIFORNIA 5 I A'11EWID1: C:MNTYS DEV AUTl1 lkFV-VAR, LA

C.:N I Y Nlt 1:[.! NI i\1'.'I l']-B, t1,IIL^LI NclV (' I IIkk.1 1), l'0 7 , ,IIId ^Iuc[ioncd every 7 days;

(LI) I IARRI5 C'NTY T1IX I II:AI: A I I FACS DLV CORP I IOSP RI^'V-ARS-

15,A)TO11 C'01-1.1L(1MLD-:1-4, d^;ted NL^V(llib( r 1'i, 200 . 111LI ;itiL:[ ioiic l L:VL:ry '1 Jays ; and

(L•) VI IUvI(_)N'I S F "i 1.117I.?ti I ASSISTA NCE, CORP ED LN REV- ARS-

A\AI3I_I,-SFER YY, d,itc , 1 1-ko" kIIC1 `i , 2007 , :il)tI :IIR II()I]L'(I LvLry 2.8 LlElya.

-b) Di,ri!Lr rill' C'l:tss Period, :U1,l svlulk' kt>.E.^wirlg []1a[ scellers anti sttplply of Ci[igrotip

^\lL- Lpilt'rrii,p(ed hlycls a nd demand, I)ek1-a l iiit.s ' lilt-Litxt ,lesk" col11ri11 . UCd to tout to its Smith

fli ICI u kt is ,11w issues for which C:iugcoui.i /\RS woliILI he sold,

)l}. I I L C ;1Luc tiuli JLsk, 1)i'fi'illl;ll its i mi-jI l onii- :11111 Lenl e r for its Ci igiou p ARS

l,i.iSilles.5, si [ it lil,iss L 1!I i,15 to its EII1IIl i I .^.ii & y i i kei, ILI(Anr iiyiilg C:il igri xlp ARS iSSHLs , tile

commission rep the hrokccrs for placing rh e Cili,ioup AR") , ,aid t1 w ;`pike calk" (r..e., the range of

likely clearing i, res felt tlic 3lictior!) p ly,lble to 111 °stors who inlrcllaased [hest. issues.

71. 1. ii^,til traffic ro '-.m irll B:irliey hrokers touting the sale of C. itigroup ARS to the

(; lass i11^,ease d sigrlificaiitly during the se cond hall cal 2007 {i .c., during the Class Period).

Z. I 0 Lilt _C 51zii[lh Barnes hrok -m it-in selling and IIIWAors into ttrc } rlirin these

LIL•W ISSLIt_•^, the c L,ulllli'OIorl I.iius I.t) .a did he i11teresr males paid on the

(Al.kt.;1151111 ARE. 1') 111L'L'.^r[) fs.

5i. As repI ^rted in Ow Tall Sl ter l O li n, I' on jt ,iy' '28, 2008:
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Wall Strut°t firms statied I isillg. C01111ltissiclns paid LO SOISIe brokers at. outside
Lk tilers who sold llle secliri.ties to clients, an :lclitln Lll^it 111ightt serve as all
c.116e melt[ to tlleill to sell ft,ore. On Nov. 2, 2007, for example, Credit Suisse's
short - term trading desk sent out an entai l informing its salespeople that Citigrcrulp
4uus i ncreasing its commissions to oittsicte neuters from 0 . 15 of a percent of the
Seciunity sold it) 0.20 of a ljerceiu on ce r tain of its auction - rate securities,
according to a person familiar with the. email. By the start of jmitriry, their

cot 11tlissioils (ai all types of Cirigrtnip's ^Itic.lioll rare Sec. lnitie.s rose to 0.1-5 of a
P r.L1) t, ill',Ic it l elf ?. 1, says the persunn- 111 1111)11;isi5 Idcded. I

a4. Iii DcccIlt t}er 2007, 1)cieiid.uits , ill ai mass e-nlMi to its S111ith Baartley brokers,

,'I1Ci)iIr,lLCLl tllc'n1 to sell ,t I7cfe ndzllts'-iniderwiit ten offering of LiiwrotIp r\RS issued by Baylor

ail l o lMeclicitte ("Iayloi ARS'). Willl the CL i iIk ail 3 .3-3,4%. As an itic e ntive to its

l,i ker5 ^0 W11 the Baylor ARS, I.7c•f1 ncIanis c tkrt..d MI ittc:l't ,lti^°cl c kmillllissit.ui to 25 basis points

l[it^lll tllc lltii3,ll I6-20 basis 1^c1iTlL^.1 . Alter Iii ii iri,ll e-lit i^l, Dchtiid hits iiiteiiiallly clissenlinared

0110117-i c•-tll[iil. illi tittle w ill-I Lir e "I,riee l,llk" i:lt:n•at;irli lhc• yield to investors to and

II1LIL'il5ilic the Smith Barney hloikk'lj 0)111illissioii t1[)11] 2 5 basis poit1lS tit ^0 basis points.

33. Dehridati s' auction rltsk Lc lei 51111tH Barnes i.hioker5 Atilt t!w 'Ittr,lctive terms dl id

11 1 Icll ^i an i1 ierc.,3Imed risk associat(if \\liii ( lie :1R ,R , III fA1_IWr WAS :1 i)IL i11s to bring lrurney

111 lllc• iii Ii bC ltist {;111g1-Ol1j) % ;Is ^.:IdILe[+ililt^; wil11 [lie 11'1;:ItiVt ti[u,ii vial inlpract cat he

MllTi ilil( ' i I hl"',

)[i. I) ICCueLulls' coll-lITelitkPI. (M'11, Luew ill[Ii R kIRlall[,, wrre st(ppolLing tile

III lit ii . IltIi i cii Lead 1'l[tintiif and inelttk rs ci1 II it Class did not

r. r .s stater] in an c - smell darted January 13, 2005 between anti among UBS

Il^r, tiIlel , ^' lilu tlt 'I clisrli»in1I of key p(1ini leg[ud lug A1ZS a nd setting forth UBS options,

L)l,liOii Iitlillher 5 inc:lLided , in part , "Coltrintle tti support the Atlc Lions ...." In assessing this

01)11 )11, the c- IItlIiI declare s: " Ulir competitors ^Irc ;1{l pi irsI i illt3 tiIi option w ith their own liquidity

Jo]- tlheir own ^:Iiciil5 (Ci[i, BOA, R13S, J



f

Fr

\uotla r t_![i e-mail,wthis one dmcd i thrlltlry "l, 2008 (h[°tween and among LBS

iPC]-Sollr1C1), i 1k•e.tecl DI.'ielldants' ki V!CclPc ci the iriip:ict (11 I;.n 1[rtl"0.r supporting aItctinlis (i.e.,

lc rtiIig t}li ltt fail), olI the eve' of l)i°f+..I1JAIIts' [lc•ciSi( )i1 1(I t eas e ^lll^llc ;rtii1g ,iuerio1lS:

1'llis is Haul. 1 Look' A rick w my iic•iglllvr Haiti ciii, tlwy- Ire looking at some worse

case scenari os Ill, t are rcAly sLtkltlg, Ilurrt Ili;. .-. Things like ,if1ec`rs to IBD,
k iidillu and ocher businesses it Lorporaltiirl]y get stuck with billions in failed

ail^ri[;11^ whet c do they geet their cash t arid J10M Whom. ... I would stiy if body
l;illw?il;l;^e is ilicatllilgfIll, they arc'. either ll:cIL'1111 ... ( Ill tilt ' L'.tli4c Or glee 1)[USSIICL' is jlist

itIih-n v^li)lt - 11C was dyirlg to iisk inc 1t we ;ire' ionteinplatIil.g lalling auctions.

5 9 - 1110ot an iy, On February 1 1, 2008, Dt.-ferndalltts e c,lscd iltrt , rvening into the

.iutriclns to i r'vcrlt them froltt {:tiling. Conseq uently, all of [)rfi T ulanl.5 ' Citigromip ARS auctions

f,liled, lea ling I_e:td Plaintiff and the rnenihers of the Class iiiiahrle tr, sell their C:iti!roup ARS.

fit). Not until Marc h 20t0t5 when Dtfeflllant5 mailed to Lcead Plaint-irf his brokerage

^t LEillutlt is l (lit- period 111)111 T e1-,luilry l tiucnl"lh February 'q, 2008, did Defendants finally

t[llllii in ,1 'ML ssLitte" at the end t;l the St , ltellll•111, .that tilt' Aiit t.i1iil-RiittL SecutitiLS (JARS)

111(liki't is expirlenl'ing :l Supply MId d eut(3I1d iiiihal'11 11Cc , i'f SH11ni1g in failed 1l1Ctions and

slgnitic,illtly na llll-ed or kick, of licluldiry."

Afte r 1}ekndan ts Ceased Intervenin r if) th e C.iti grQup ARS Auc tions

noted in an ilrticl[' in ill(, April 14, 2008 c+_lition of the f)ealh ook page cif The

Nrit, Y1 ak i "A 1., m;ig , Cold Cashless

l l u i [ - [ • c l , r.I)L•lts say rlh,tt L i t llitI)" these- 5[•Curitft, ,Itlctiut1-01W1Ited is sc^rt)0.thi111,g Of :)

Eiu slii)]l1el HCC[tiisL' CL'lfl aut l.I[)rls - [Ills ll lg li'11nt.Ii 1i11y'Crs alill sellers hie d ;[lrll Lill

ill iC'IeSt r(1te is set based Import thc-ir imc•i est - ,k.(Acla't takiltg place ill rl:er:nt ve ir:s.

l1151i'(I(1 , 113t: w all Str['l't fit-1115 iii cll;ilr'e 111 tilt'. ;Ilicll[ills SilkcK,11 ed the by

hi[ldiIIQ with their On>'tn capital iatllcr 111;111 1115tliltz' II1I 111111ns,lillls 4 buyers to Illcet

1 i 1 wv II }] sc11cI s every week or So-

(Mcii this nmaiket ' s size, it hec:amnt ' haidet to Willi Street to ;11r-augc true amc:t ons

12
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:la ii. tirrtt s(Ciiirit:s be( amt, ^i u]<<]t,i,ic•.I J)h1,111Ig s7•str:llt, not :1 trtir: ir1VL•titclr

,UIL'ti(1r1," will c)5t:1111 S. S.1 1':arttte rti, 'i financial

Jdvi.5r,ty 111111. "The bruestrrr never kru°1i' how nrurey investo rs there 4vere, how

often the irrnkr'rugc firms Were stepping in to makv the system work , mor dun tile

bit)! -: r's support co ld stop (Al of a sudden.

"If ive had trurtslrar -i'ncv in (lie system, investo rs could have judged the ability to

sell in the individual auctions and bid accordingly," hc :idled- {I inphasis added.]

(2. As reported itt the j i iiie 3, 2 008 dilitirrtt of"the i3mtd Hu . r'er:

Nl,iltl,al Pvl,) IE,irr Il-IiI,r5 IS 1, C iit,l of (.lIiiic i ti \ltiii iciim l Se'i'tititIC.SI sal

111,1! one of tftc biggest prob lem in the ARS rrrurket wits its Opuc-it_v, which may

have kr'lrt Invesiur's from l.mm'iri •t; that rt srlrall gwrtla of Ijwker•detrlcr [til is that

bid on the altctiertts were c:rrticrti to jneq.,k!rrtitrc wi(lespreud failures. Drell though

hwl.t.r'-dealers LlisJOS.c'rl that tltc•v^ ^ee^'i• adding 00 atiitit,rlti, the ex-W- t of their

1)411ticifnttitin was ttrtlcritraVrr , she said.

"1# i^lv^stc,t:5 L:OO(lld see tli.rt L^r^^kc r-^l^,ilr]s wen• Sc) ) tivc in this tttar-ket ...

per-iu.ips i t woul dn't leave grown sO l,,rt,e, well bey nd the hurler-dealers' it hility to

IIt ,lti it tie)," I hilw,^ sail, S e;Iking pit rile Sc urines Iiitlustry and Financial Markets

A:sociatiott's k-901 and c-omplia i cc z:rftlitercitce in New York. "Wee may not have

gotten illto 11115111('-s5 Hall till-re keen Irailspaiel icy." II1-11117h'1sis lidded']

COUNT I
Violations ofSection 10(b) and Rule 1 Ob 5 {a} and ( c): Market Man ipulation

j gainst Al l Defendan ts

63. Le. Ire P].iiIItiii Icpc.IIS acid IR',alli'ge•` c<ic:l, of the itIlegatir,rls set forth in 11111 through

8, and I 14) ? -

[ ]. l hiril, j tfte (:lass Period, witlj I"r• of or rec:Iclcss disr-cgr,lrrl i0r ill(, truth,

I etertdl,at,ms eiig:utiid ir] manii}tilativ,'

[kteiida llts kllr :\v c at iv-L k ly LIVAl3-LIcd t 11:11: 1 at) ais Of tltt' ^ r^1111nelICe111L'tIt Of

it (.'lass 1'ttrcx .l, )Cleary ,here stti)pli t i tiC1 -u11, :=A 1.S ( ^tl[Srtipi)t'Ll buye rs al-id deiIIIn Id tc,r

{-;iti l til^ !\IS, ;, 13 i1111,]i uili.e tll,it would heel ic., t,ti€a •, f M W 001 1 1s;s; h) ilr nutlet io Avoid tailed

iu([units, 1.)l.'lc•]ulailts wooed need rt) inld•rvt:nr' in give rite illusion or ;lei equality oi htlyters ;;ilLI

Ili r. i t rAR'); :till { C) ^ritklO r ,t I)eicll^i:ilti;' iilttrs•dEttitxl , 11W tiur' tit)tIS ii•cxilil l;lil, ;111L1

Ii



I )ACHL-l,lllas w lllld: tij not rc°r'cive ii di'iwl'iril t i cs Iiu new Citif rota p ARS ofteriligs, liil not

I-cC('.ive hrcil:L'r-tlcadcr hus al)L1 CL7i11111issillfl5 l ^[1L:i ltLLl w itIi die 11f#k:riii alid salt, of Citigioup

RS, (m) 11()( n:ic°ivo :lui lio ll itedcl- ic'1 ,Lsm,(_i,ltcci will', th aiic tioii I.ii Citigilnip ARS; {i4')

oil j^ct ii t ilkil'll'C, toy lltlL,e• liahifitie, It) 1s, l1LIs of C:iti.;r{sill) ARS alit', itlV (s[or5 who purchased

C.'iti ;l{Mils A1:S (itlclilllici;. I.C,1Ll K,1111111 1 , Ind Ili €ll(lld'ers of rile 0;1,1551; .itmd ( v) stlhjcct

tliyt)isciv S to I'L'. tilaR)r-y irivrsri«,1tIt n' 1m1LI } l ^^LLciifli4s.

00, Iticl l ttui [ 1 1 : 1 1 1 hf t i l l : Lo I it i 1 1 i iilt 'lIICI II A l l IC C ill S S 1'c:l'iod, 1).i1'IILIliIlt,, knew tli.lt

E I i t. C . 1 1 [ i l i o t I I ] ' .5 l 1 1 1 : 1 1 I C E l i .-, 1 : 1 ( t'tlIL'Ii[5 W()[ 11LI iL'ilc•(.I ^1 ColittlitiiiIi , ill'gatit'e impact iro tli the

)IIFi ] hilt: Llitii,- C:1[igitni l 11111Lilil l() find ;I I1aails by Much tl) l1#i.st't till'- rnegative

illip:It t .Lill{ L•1III%1j-kL'ii ('11 , i ltiiirtil' (d lku idliLl tiI till rp5iii Its IILIC 1 101i] of (..ltigr [liip ARS t+.r

VC Ik2I,lti' tIIILll IItIII111^ ;, illt.) lk-ail -11C;IlCI ; Ilit1 ;IIIt -I f1.311 hIc',I1er iCc

t I. C..itIgutittEs ,iit gift i 311 0111,011 [111" ill(:' f3i' Iti't' illi}rl.'l Ir( )III it LXli()sltiI tcl llli

V I I I ! } i - i f i i t ' i rl^l. I f t i ; i l l i I : l l l i ' I L I I I : 1 I I [ ' t L1 lii'i11'0 t i l t ' CA i : lli' rt( lll.

[^i^. \- IL-ni ilstr , IrLLI i^l' IiC Srli_lllclnt of ilti Chief , ritiancial Officer (Gary

Li-itttiliil•![) Ili tl.,t' )••r Quaff let 200 L', 1i11i1111S t iiIi#t•.ll'.11Lt• ['..111 lll'1L1 1111 OZ.tl1bcf' 15, 2007 aiid again

117 IIic• 4''' QWlr [cl- ?1Q7 c"rillllfii;.y L[, 17f1'ft^1ILL: till iiL:lLl lilt J lilllialy 1'7 , 2008, Litugrcltip' Glohal

V^L'L:llrll 111 In 1^^11iL] ll llll5i11[^ , Sil which S113i1I1 Kinil'.y is a pa rr cl)I]lirltlC L'1 to C orr Ll' i

)W1I ill IL'1'Liitil'S.,71'1

69. Du[-1I1; ; Ilie 3"' Q uarter e,lrlli [1 L:S1tlterc.nc.e call, for t xalilph-', I itigrllup 's CFO

ICVic'WCJ € lll' slii 1t' p eseiit :lticsci d ssceIII iII i I- ciI tis III) aiy is p'mLic ipatlii' in the caH , and stated:

1lc'L]i5 lt'hiL:ll ll]' iillj7^lCi 1111' Ie Illi, Ii11 the il111lrrc-°r. First WI.'. took a

1. i-i! N111011 whir-d11wll Iii 0111' (1110I)CC 1p01001iol. SCCondly, we

l ,i Aril - it >^l'11ti ill [Ile 1'-11111 ii affil 1111,1 t gLlee hacked 5(`L tlriues and leveraged

Ik)iIrlti nIIic- li 1VL•I-e 41al(111L1lISL•Ll flii IUIl IIl' {..l)(.) or C1.( ) set llf'IIiZ:Itil)l1s .Is well its 111]

( . I ) L l I SIIkk)lI k,I I. 1{. ?I huIllllfl iit-t LII ;liiV lll'llgI'.s..
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I )ri\& i.' of 11[ut-1l1ll I( ';I 3L \111 IL' '11"') g1cw nicely --- In our GIc,f,,l! Wc1dth

11 i i1.i i-ille in tmL ?illi'ss €155L.'t5 11111l'r fcc k1sed ItlEl€1[]y ehilent grew or 20`%6

ili:;lII III llll 'l'SifFIE'F11 Riiihii1L! we i€lllked Nlllllk i I in glohol debt

tlllllrl^vriling, Numb er .i ill ;I1 i lurs:isJ aliLl ez,3llf)ieted NI&A and Nlltl he r 2 in
p'14111 CL IIEES' liItiIi : rl'rltiilg {11111 veal tl] h ate i,iSl^.

r.
Y,:,Ir to [flits l't:\- Ilkic 11OW1lt tR OO:ls :Iris :>trollt, despite the severe llltlrl et.

1li^l[l^,ltiull^ i11 Illcs 11111d [Harter Were 1li:; Esec1 to see that the rAttive grow=th

r:ltc i i our hisliicssCy : Inaiketa tiirl kinking, iitrenlatiott^tl ci)nylllner , and Cdoh:ll

1K'c.,ltll E,^ € 1[l;ll^L ' 1nent all gl'e v I-evetlues :tr L10111110. digit rates.

0 At the OllLSC t of tlIe (1 1` }Ilar(er [s,tri)iIi gs c:onicrenc.e call, Citigrrnlp`s CEO Vi knanl

I'indit l'ernarkc,1: "In llrtieiiIaI-, we Iiald record re IIIt5 in \X'ealtlh Management...." Later during

rlt:it s.lllle call, Citig.rrL)til7`S C F0 GA1'y C;rilt('.luih iu rl'vi[.•xeil the Slide presellm Lion disseminated Lo

analysts paFtii ils. lI IIIg ill E I IL' c ,111, aI Id Stated:

Slide I dl ws you the ^tfns[,licl.lted results that we have for the qu,irre r. To
5tluilll,lrizt our f(}tirill y(KII-Wi' results, net revenues declined 70%, in-ii uarily on
$17.1 billion in 1vruethn(ms in fixed income on our direct side rrirlle exjxrsures,
p irticilly rrffs{'t dry coaril :i.1big I.t)I(ley lyiuut Urtnt'ih iiI II(IUy of uttr - other businesses.

1)Iieels of 11[,ll-illteresr revi.'Illles Also3 gr:€w nieely'. Credit. C,ORI purchas sales were
13f.) 8.,, in t to U.S. asul 3 [[ into l1>.tricm:llly. IF^IL°111:ttilinally, organic Land inlrc 11 sc
ti,lles grow'tll was 25`X,. International ,Islets 1111de.l' 111allag I^lellt were tip 24°f in
lrlterii at1I1[1'rII ^.[}11SlFli1['1, i licilt L.lisirlf midel Ill CAI was (w 26% , In

Fill Glohi,11 Wc.,1ltll PVI Slllls^L.'t31c [lr htlsirl(€.;;, assets t.I13dL'I fcc I) iicd nlatlat eiiietst

grin,' )/' i, iii 9"('i [}lgahliLallV- lii inve.stulleult halll<iltg, lllr Lite full yeal 2007, we

I€F1IILF.l! 111111111 1 i,ii in l[,f ,ll 111_ t tiiuil^'rll'riiilik;, 1lt111h 1 r lilrL:c ill MIIIO tll'tLl roll

M&-A, :Illtl I,lllulu-1 IIiiL:t ill (? 4[ 11 equity underwriting. jl_m 1l1,1Sis

Io. Ide[I - I

'r'1I)L'f(ltil,lnls dcI hFn-l'Ll il,l:l111t '11Eti !7[_(t 3111111 t:, (..:itigioup .'\l !r1 llictii.111s

lii;iil,l L .I 1+^ Elli lli. 1Iue d,lo.I1911citt5 €1€ 14SEI' were W erect I[v SUPO (.'airt issued l.)}' die New York

1(I.)tllt }' i fL III I,^I ithe : NYAC="1 on April 11 ?008.

i ^.. l to .S;r I.[rz!III k-Liliaui li o.1 i^rc Lf€ic'ti tl of IOC nlilkg-ti Lsl El !^' ^Il[lllL' t'l)nvers atli]Ily

011CCIIIIIl!' tIn- 1wil L•I111g', 5l1. JI1atuihuI11114 ell €11th-i1[,ll of €titcljoll-l ;lll' Clligrollp
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{illltiitc^I tcl file NYAG t1 1:1t its au tion dcsk It-(tIrditlg5 ILILI been destroyed ,I1nIJ arcs not

I c c IveniI,li .

3. pearl 11111ltitf . lrlLl other n1L'111l)er ; oI tlll° Class purchased Ciuj [roil ARS during,

tlic l1is PcIiuti while I}t'fe11L1 <111IS Cl1g;Wled irl the ill^lulpulwM, cuudlici alleged in IBIS Cou nt.

74 1)c'f['11d ;111us' I11:]I1117111 ; 1tLvc ['oirdoci li'Li.7 ItluirI leLl by their rise of Tilc mails,

illthliililll,, hut 1101 liIllitt'tl 10, wild lllo, I() 1.-1i,l PI; 1111611 :md tilt, (.'lass I11eir {li'llICC:rlliie sttitt'inentS

i l ' l I t' l I i I I t 1 1 6 1 t ; I I 1 1 1 1 I I C [ • I ft I I {-_11111 .014) .• \k -5 i ' J J . l l • L I i 1 1 1 1 1 14 {l Et' (Ass PL'rlthi.

1^'Iu_ I1 1_^,li] 1'1<liiii i :1111 (,diet Iiu:n;hers (A tire (ias purchased (-;i€igi ul p ARS,

r1w dill -A p ill Ieli:ilree upon Ole iiitccginv of I i1L• mucirkc[. b r C' itigrouip Alts, .specilic : il11V t11.1T the

}1! iC l ti :.i,_ ^ti hI1l. Il ills y P)[!tCii,lsCd [: iti1rcnlp ARK, 1lle p rlt cs xl which ( _'iligrtnlp ARK were sold, and

I lml 11)1(.1k .m I LtL'S SL,( oll Ii1L: (-'It igroii1i r\i&S \Ve•li: uII:tern IiIieIl lty tllc iii,,m iral iuirc i pltly of supply

; U Id Ali tll:lll^l , rather [141 1 by and in iglx.lrance (if 1.kteiidatlts' maulpttl,ltive conduct.

7(. Lad l'l,lintiff and other Ilx'III h CI S ( •4 the Class would ] lot have purchaser] The

[;itigront(1 :'^1:5 al the l,tiL:cs the y I^tli.I, if at all, 1110 tllCy bee n au the of I ) cfc nJ :ants' manipulative

ColilitN:t.

17• t\VllilI I)i'It'tlLhu lius du citli'Li [t1 110 11111E-',l'f lii:illlj uhut E1 1C' o1 :11 (.'[ for 1C1 I(.11i17 ARS

i:! I l:iii I t: ^' ill tci till 7^,^uT lilt Ill,^llil €, [!1. lll,lrkt l Itir CllwyILilI) .-11ZS' (.l liEli)SLt.l. Li'axl

PI:rrirrifi ^IEltl lily l .I1i55 Ct)tllti 1101 sell 113(11- ('ill.L!lllli4) ARK l)C(. lI lscc 11111r1:1rlket 1(tl1lr so L-xislCLI.

5. Kiiice 1 L:hrltary .11 Zi) 7. L f'lllilirill and tl ii C' .ISS lra e he en Ll[l ll,li'. to sel

tilt ]! t.lli!'lt Lei ARS, ie'iidi i 1 1 4 rhea II11'e t11ii'IIls illiquid,

}LIL`Ilt: 311rti ,llilllirre li, at 1L'11St I'y Jull[ 308 IV .11 they rl1,lil^'^1 n., Lt,! l P]€,111Tiir his

I,n.;kWI:WC '11AICH tA11 for the (ieriultI ii-011i Nb I rl1OOLL :;;il iV1 v it, 2008, that: "1'11ere is ttlrrendy

I i i ) p l l i ti l i l : I v - :i ih d 11L^u-kL-t or )riL:1: io ARK Ifl it ;11' L'X[WI-W] Ik:iII" l:tili.•d :1t1L : Iiu115."
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80. By Ii1IS[,ll [ ) f Illi; IliIi'C LYit1g. 1)i'ICIILL IlIts 11t1V'L VicliatLd §§10(h) of the Excllange Act

,aid I:liI. ,aid (ci IA-011 ili;,IL12d ti'I^rciinil^r, icy employing devices, sdwrrlc; and artifice's

tt] l^[-1f,ltli^, ;I[lll/srl (ii .IgIII e Iii ,II [S, J i ]('I It 0,1 MliI ,k ( A )111 7C l)t I I itl( .5 lll.lr [1^ ]L'r,lttlt.l ^i- I fi-l[1L1 or

LIC CC II IrplJ!I the (.:1:is. during tltt' (:1,3x5 PL-ilo&1.

:\t ,ill ri•Icv.lili t.illll''5, DiAchi.1111l1ti' I!i,l ilptll,lliVL [ Conduct, LIiI['.ctly or 1)I0xif1-lately

l;EtIw[l l>] \tL'II• it SIilLyE :lntI'd l'lliI[i-ihiiiil1L' l_,Ii1..,c []l t11C (I:lirla#;c's stist.lilzcrl l)y I'ClIi.l 1'1[tiiititt and

ills i ii1 i iih1•Is (7( ihL'

y. 'Vy I Liii-l'LI ; hill l1Io\illl:tic ]CM111 of l.)i.3L•ii&i iIi1 1-L'i aigrill ^LlI]iIliLt, I_L lLl 1' Lliatitf

;I[lil 1^1[' [3111t'I IiLe]ilbe, [7t Ilie (ilh. JUHt'[•l'd JAM ,I!'l : S Ht (-(I[j111 ' Lili-11 wltII tiii 'll 4}i It I1i1SL'S [3f

I E1ILL.Ii[IJp \P,^ drlrm.r r11L• (l:is' Pt'rs0[1 III ,ltl ,ltll(Iiil;r r[; l,c [lcttnlliiii. ^l :lt tri,il.

6 i l.e id 1-11intilt and t11L, Ch,,.^ 11.1lc ^tl#I^[rc Ll of ii3t;3 L' 17r^. lus^° the prices paid iii-ILd r1W

I] hcll •l I LII'^! SL[[ V CIL- Ili ii LII I I i [11111111 iii III(: ] i,ll Ill aI i!11l'i J)l"l\' of supply [inLI Lit'.[llmlll W 11L'11 t11cy

Jftl! [:I 1.1'11 CW"n iup :\liS ; i ii ic'1' I}1 were .Li 115' till' 111:1111[)IAItltjVU LuilIlu [' t ^lllr';c'd.

COUNT 11
Vinl:itir„i of Section ZO(a) (it' the Exchange Act

Agairrst . pci enthtrits C:i ti gr^ ( jttI and Gloi i1 Markets

64. (.cold 111intiff Iei;r::ir', and rL°:^ileges i-:lc:ll [it tile alk°g;ILJOrl5 set fort h III COUIlt 1.

8 . (.iti['iolIp7 ilI- tULI I. it (.".)I rl111hI1^? person of (lc;l}[ tl 1`••3t3rizr. ^rs tl ti .l S nlitll Barn y

[vvirllill the iocaiiing of §20 ii rile 1.xc.it^Eliote Act.

dO. {.'iti1i-(i(l1}, III Its Form 1L7 -k fOr fiscal year i:lu1Lcd DCCrn)hc'r 31, 2007 {tllt° "2007

l.)-1 ), Lli:^[ I lies IIst It as "a l[11 .11 LIi^'L ryiIII d Ii11'11c -ial srt\ i[ i 1tc71Lii11^ t[^ml^ ,llty Whose

: • I L O I [ ! l • : 1 [ 1 1 0 t h [ , ) I 1 ' ! of t i i i i n i t i a l S LA vi1 L's iii L[1i11[IEIICI Mid corporate c:iIS[Ut11L15."

Sf iL E'.i [lllll-'.. I[a ^I]Jiill }^;llIIc' 1 lac ' 7ti1[t', at

lt^l'l['.^113II11^^;1[li['V-[1i13i;'l^fil.lli,-[_^.^ _il I['til^IIE[,'5.IIIi111 { :ist :ii'eess' l.i (1i1 August 1 it^0[8):
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1YV'C P1 )Nick' i+11 laIcI ui EilLI i'l:iI:fOR n

I Iin)I lI tlii` full r;Ilwe of ;IIfiliaii i. ] {_'i€igfi u p COIItpatiius, We pi'uvidL all CllL] - tt)-

inl 171^t1kiilii ift Iin:ill[ '3rii scilii. 5 c l't'1}'[]Hilt; Irma L:i 11 t1iL311ri (' llll'Iii to finallc tall

jj[)l1iIiL , Ii lk.s-'i^l l' tit,rl11.L'S, ('til.:irl'- pkimutii;. N11(1('.k Ir a i1iitg :mil allt'ri1ativc

illvc^ IItcllts, ill to M&A advisoiv )cl-Vicc tilt mii.kdlc-rll,irktr privLIEcly

11ikil:'i1]li :Illti: ---•

- 10-Ki. (.'iEr• rc311^^'s ?077 10-K a1;(1 i1I i tr,ltt'r (;itigroup )egIIicn€5 'I11d Products, atld

iL.leluitiL ' s Smith Kirilcv a wuLiri Cu rigrollt3 'S [;1 Hal \X-'e kltli Mm-t"IS E 111C ' Iit l) i15111i45 I II R2111

elf- ACi:c I(IIII, It) iiiiilll filII1L] '' wl('hSitl, Er

tiVW W-:,I;lit]. 11ile]•._(_LF11i 7kCl% hill; ll_..t-c LH1rL (•ItIII [l:i t :IC cc.ed otl ALIgiISC Iti, ?l!L?(^11.

(ati,, lIt 1ip lilt ., :.1 Luling glol-][II fiIlmICI,ll S('r`,'Iti^S (:I1111(' lily, 11^1^ 5uiiitt' .00 iilikli(111

ui tt llicl- :llt^l11111^. t..111h1-t lip (IlitiS1I) L',SS lil 100 i iitiit (IIC5, IIIL)VItllllg

L ili llit'I ,^, L i 3iPili;itit111s, rlll'Crl]ilit IlI II.,i I I 1., [ I t I I I h )I ij Wtlll ^1 171-i tad i itgc iltC

t1I1^111Cl:l! ?l(1(Il[Ci^ :aid ,C1V1( iilClLill iIU) 0 l11Slllllt i I)"IfIkilly mitl ciedlt, corporate

and mv,,s1 t11i:I It haiikillg, sc• iii i11L5 k!a kui,;V(-, 111101 we;ih] l 11i;iu [geluent. M:Ijor

h a liL] I1:liiii:, 1111(irr .i€inlli up incllitlt' ... itIil 1 f^,11illy ...

c20 (ititinnIp's 2007 10,-K- it1eilrifiae. (.31,41A MLlrkets as 3r1(^ it the "C' itigrotip's primary

U.S. hit k(: r-&alti ^ul^yitli.lrv."

LiIigr[111p IIICoc tluaICS the Ilr),111( nil IL'sliIis of Global M arkets aril Smith Barney

irltiI it c }'tv1i til1:I11Cial "LAIC Ulc"nt, Whirls it lilt, with the SEC'.

L)"? ( iti,Il1111) pItiviilcs till litigaltitIn rCSCI'vc, ,1gt1inst to ncs front legal P1'000Cd i.11gs in

tiv111C. 11 it '11111 itti siili idi erica, including spcci(ic,llfy (th has IV1aikcts , are llaule ( I (lt fc rui stirs.

(:) i C
.
.i€i: i IIE^, Lv virtuiC. (4-its ownership f C ^lc'rf^,il Markets ,lnA 51nir1-i Ban )Cy, bad the

i,tn\ i'i In l1lil1lt'l1(1 ,illii .^tlrrt^l, ;In(f slid 11111 lt'in n and c:otll i'(11, €1}c niisi illlrklict of ilclh,ll Markets

allt-I :-111id1 li,1111c'1 ,it,;)Ilt 4111inli I cad Pl,lilltitf coiiipk,'1111^1-

94- :L )iclirig to liiilkl hat11L_y's iv,bsire, alt

I I I i k + : I I I I L l . i i E i l ^ 3 f { l ti (( I/);10112.1 ncOL.I.I 'i's.1)11111 (l:lsi Lil'Cessed on Augur 18, 2008 ):

",iiLitI1 l;,liiia•^.• I: .I iI[\I5I,l€ ' 1 13i CiIigilull:, l.Fii A i"11 :Lll ) it:l[ l\1,ItTk(•ii li]C -, L7rvicu
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Illldll['1;[I. Ill In lll< t I1rc1L•idc" hi kcrtlf;[ , il-IVk^St111u ill hLltlkiii :ltld ^lsStt rllal a"Cillc11T st'.rvices to

[. rpl)r ttil tip ^L'nlliililL> null IIdiviliiiad s ,tniiirid Ilse world."

[75- (;boll M,Irke ts, by V irttIC cll its Ic1 ; itl[1115111k) wviIII iiiii111 1eafIit.\ •, II.1d t}le power to

iFi lliclice m id illtlt1,01 mid did ili lill'11i1• 'lll[ I C01 1 0 0 1 , rlht' 1111 L- u llR r of 51-nitll Barney about

vv] Lich 1-[' Il( l'1,3iILiiti . 11111 l;iill5.

`}[I. BY Ic•aasLxl of tiu 1i w'1[lil^l[II L[iliLlllet, Cirigroti i and Global Markets are li,,iblc

17ttr^! iiailt tl1 §20(;i (ii the hxclla[1gc Ac(.

)7, A,, ,) direct ;ii1d proxi iu:irc rc^1llt of C lriE,r[7lill's and Glob al MM aikt; t's wrongful

r i llL } t1Ct, lead Pl ,liiltift ,lrl[.1 tli otlun lnrlllliers of the Chess suffered il,unaneS in C(711inectlilll with

111cir ptirc11,ise o (:itigioil}i AR^ fl-oin DuiCiidanlts [ftlring the Class Period in all amount to be

det. rtiliried :lt trial-

COUNT Ill
Vicol,ttiorls of Section fiCih-E of the 1940 Act

i gairlst S mith_Barnc

91. cad P1I lilit iff r>epeat") ,(rile 1v;IIIL yr ', cAc ll 111 tIIC ,Illcg;IIiLilIS set loit}l i11 11111 1hr [ lugll

Y, 9, ;na.! 11-6?.

r}[} I.[.'-id l^l;[i11lil^ l Silljr^ his Coiiill C, fl 1,111.111 Llf ;Ill I11kLIjll-,c]-s [)f tilt, ( [,ISs L1'llo, [lilr'in^'

jl;[li 111 ii stinell€ 3L 150i' , L[311[I-a -i with Slllilll hanky to p ros- idIt iv['stIiLei it

ICI^'ni l^' ^l•iviCcs, and w 1 it) p^Iid it 1V ('s11)1C'iit ds i^;1)1^' fC•t'i rt) Itlilll }^,lrlll^l•'-

l^h^- ^^illlili ll;tlilL'4' e ,IS1 uij -e ^Iliil'iil ;lill ' l^l:f as jCII1icd 131 y5Ol--20 I1 lit tli 1940 Aci.

I1^ 1 - Sii i l i Ka11['.1' ellgy.wce ill 1 he ktsill o lit i]rM' itlil lg' Ilt\ C- 11 00111 ;3CI1'iLU either

tlllllilk'll IIic list-' od Il1L' IliLills a1l [i.•'[fr cftiLe!' I11C11iis Llt 1111L'l^t:lEl.' C[31111111'rC'C.

1t?'. Inll ll li,lrll G' ;lllLl the C^t11L r Ck ie11Cl:1111s Lintaged ill Ill;irupillativc Conduct alleged

Ili ye, spL 1( :lily; Ill:illipill;ltillg l ira I11[u ket for ('ii1Li nip AliS itl J iietll)llh operated h}' ttlwltl.
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10 i. B r?`';I.Stut of tllL' L o11LIEic i .cr 10] 11 hc'rE'in, Slilitl] t3:iliiCy L1Ctt-ll III YiolLitlOii of

l5.[) t,I ilit: Il.) -R A[.

10 f. i I.lrSli lElt tt^ Si30ls 1 ^ti :i of iii.' 191 tO ALA , [11C CrlFitr,3L : ts iot- dii iuriE'i•itrct Of

ii1V(-)LII11flt ',Li M1ry .wl Vic Les Ire void, IIId l earl PiaiIIIIti du ils,IIId"', ,)II hul[aIf cif the IIICIltltc'rs of

I i X (J isS iLW NI 1011 1 this C'o)ililt is brotig. llt, rust i tit t1;C (o ltm( is .irlth l lettllu t"I Al 111k1IliCS

Hid ICCs ir,sid k! IIiu':se C LIh3's iiik. IIl r°r Ire itlill] I^:iirii y fi,r iltvcsini't3t a^lti i^ln } 'WrviCCs ill the

Period rli,lt fL'ii TO lilt 1)1111 :ll,l^c ,ti 4'itiltresiil) AR' ih!iUili#; [Iii I'c °ricxi.

COUNT IV

I:3rac.u.I1 of Fi duciary I]ttty,

107. I Lail Phiiiitilt rc ix ir5 ,IEFLI rc tl[c'^; '.^ eti :li c1l llie <alIe"I tt1 nis set lintll in 1:11 ] Eliroughh

7 ;krlc.l 10-62.

10f;. 1_.c°ad Plaintiff f:ritlgs this Count on hdialt of all rncnihers of the Class who

;i('i}tit1L'tl Citigioup f\RS E.Iltit Ll1c 1101 "c oveti'il sec ilruiics " ',Is I.i;i at L rnl is def ined in t11C Securities

l..ilig,1rirlii 1 liutOIiil iti lc.l,iids Ac:t , 15 1.1.S.(:. ti781+ 0(CI)(I:] ("C u s't° rtd Sccurities ") and who

I LISt " 111Vt' [.Il1C'I]i rills st,ry contracts and discwric wlly lilt Tints With Smith Barney.

107. I)L f Ircl,int.s, 1!y iprclvitling illves!IIR ii lufS•ic c' to Ow iiiciiihcis ( 5 1 - Ili( (_'hi fill

, lii oil rliis i.'t;E ili is l,r(,tigllt, [1LvC ,l flll[it-i fly' Lfut\ I,1 113L'lll Il, il.t iIl d le hest i1lfl 'C['tit,, dw ^se

l1c.V1 stl1.c•15 of Iltc' i:l,stis I,F[lii°r tluila III IIwTlj"w1v(s..

IJ# I )i. l^ nll lllt^, 1)eiIg,lgLlig ill I IIC' 111LII11JtLIILlt1VC C( ii ltiCI ',Jlte" LJ hCrWii1, Vinl,atCil

Ii1C,11 IId iIt.l ilV iiiIti&ES t[) II]i1 L' 111L•111f^C`i , ( )r[liC' ('1t1^ it ! wilt )lli tllis (1110 is llr(7iue11E.

IL}i^. r 15 ^^ (:()IlstA{ileliCi O t i1s' illt t•l ^•L•i]tif lii tli its [.:i[igrotip A,RS

i1c tic105 tl ,ii I,Iilitlt, ;LS ,tllegCd til IIVI' Ili ¶11142 ,111(1 (», illc°IlikL•r• ol tlw Class Iii wl1[tuil this(-' 11101

i.5 l,li,li, iss :st. issisc,i Litit;ri'tip \]: \Y1(hc i i r13L: kiln w]eilzic i nit site h hlilelvctiilis , Ii was tit
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I)L.It,Iklanis' disLrctio n, and tll,lt discretion would he exercised i11 DAML.ia1115' best iflterCSLS.

110. As a re sult of I)etktttl a nt's breach A tiduti.try dittie s, those members of the Class

fir whom this Count is brought have stratired d'ID1agC's in an M ucnrlit to he determined at trial.

M. The damages suffered l)y r letlihers of the Class lot whotlt this Count is brought

were a direct. and 1L11isec^lhle result, proximately c.aust'LI by Defend,, tit's breach of fiduciary duties.

COUNT V

Violations o f time Slate Deceptive Practices Acts
r1 'ainst : Defend ants Global hla rkL' (s Tnd Sini ih Barney)

112, led Plairtt .ill rq)Cx W) . ulrl I^ °, ^IIL Lt c. }1 alt die ;Illcgiti(}n set torah in 11111 through

1, 10 62, a nd O .

1 1 y. l..C^iL! P1,tilrtiif hl-ii ths this Count on l,iLdh,lit o ,ill nlellrbers of the Class who during

Lite (i r5s Period wetc residents o t Ari -,oji 1, UIlrridil, lliilloi ,, lvl,try'i.llnd, Wisconsin, Colottailo,

Kelltiicky, New 1N•texiL.o, Nehrask,i, ldalho, DA[Wa ie, South l)akotii or North L),tkora1, and who

;l k. "ItIiICd C i(.ig ilt1 1) Alts I.hin '1 re not COW: I L•LI u1I-1ties

1 14. f.kerermdan ts h:rVc ' Ott . 3^ r'L.l ill time HIII lir of Lim i f E^r.i^ r ,lc. is 01 p,r,trriLcs sit forth

,Ibcove Ic, 131mtii,tlLie the ]n.lrket lilt {..:iti r.lrl} A16 wii tllL i1 tent tll .tt Lead Plaintiff and

Irlr-rn1,ets of Ilia chiss rely on those I^1 ^Ililft^l lti^L AC 111 01 t^r,t^:rieL s in C 01111CCl O1 with the

} rlri:Ii;msL (11 C..i i tgrf)i 3p ARR.

11=i. wlleII Lead 1'I:lill tilf ; II1,..1 taller Illi•nllzeIs of the Class can whose bell, ilf this count

is hrow ,llt pmirck1,,r it Citigroup ARS, they did sly )it reli ance upon the integrity of the market fir

i;itigmta p Al&S, spccilic;rlly that the prices . lt wltii:lm they 4ltrre 11 6Cd Cirigrntlp ARCS, tho. prices .sr

t^hielt t;itIgiotip \RS Wi. U 1LIl.!, aInd the tutere5t I^Ites 5l'.I [a {l 1L' [.Illgw tp A.RS were lic te'1-IliiimcA

by he 11 :111lr,ll iu t:crph ry r.ll slippl amid LICIIIand , rather thins by mutt} in ignutance of 17eiendants'

111 m ilpt 11:11 ii'i' ()L mj tier .
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1 1ft Iu,t.l Plaintiff l] ullWI 111LA1Il [; of IhL' Cki On whose hcli^ilt this Coullt is

Eu ii ht wirtiId IloI I),lve i)lIrch,iscd the Cirigroxll rlll5 , II tilt' 1)1 1C rlii,y paid , if a1. all. had they

k:C11 ilw is a t I )et 'llll laity ' lilalll}7lilatl^' t' l uil tl[ 1.

117. As a rr'slllt of Do! i^datlts' 1OIti Of l(i<1Liic:e s In til,itni})iilating the market for

C.'ittgroul7 ARS as alleged ^lbnvc in 1111.)b thlotlgll 60), I.coil Plaintiff and the titemhcers of die

Class for Whom This Coma is brought have SIIHHLr2d atcttirll (latilaigccs.

118. l)cici16tits niaitit:ain offices in Atizoiia, rlc3lici:i, Illinois, Maryland, Wisconsin,

Colorado, Kentucky, New Mexico, Do iwarc, South Dakota and North Dakota through which

hey tr;llsacr husilness, iricludInt; with Lead PI,iil,tiif oiled thosc tllt'inhers of the Class for whom

this C,omlt is lln)[Jglit.

l 1^1. cad Plaintiff and ncc Ilieuilheis (11 the Class l o r wholll dais C;otitlt is Ilrrnlght

}3lIIcIiasc l (.,Ititir[1lll) /\RS iii e ac h CI ,Iss Nlc1111Icr' S llolIw :,tiIte.

120 As a rcestllr l tllc° fi. rc i )in• , C;1 l ,il ^l ;lIl:eu ri[lll ^IlIitl ^ 13,^n1ey 1 eve ^iola tr Ll the

ti illslwiIlg st ^Ilc tit"IL11Lt's1

(a} .'^ri:rltt C: ie-milli h-mid Ac(, Aire, Roe. Slat. Anti q4-1512 ^°i

(10 Florida Deceptive ,31111 Iin!:iir l r.xle l'r:oi:ticc s Art, Ha. Sidi. Arm,
701 201 13 NeL/. (West 2008);

(L) Illinois Co11 Ii]s1"r Fraud aiIdl UL c e•privc Busincss l'r^li 't ices Ac 1, 815

Ill. Comp_ stat. Ann , §505/1 et seq. (t est 2008)

(LI) Maryland Consumer 1'rl:i.0ctil-ii Act, 11 d. Code Ails)., C_:^^ltltn. kms
51 1. 101 l:'r IcLJ. (fist 2008);

(el Wisconsin I.)eicl:ltivv I r,l[k• Pr,lirlces Act, Wis. Snlt- Alltl.

^100.1 7 il'^'L:I 2007);

{1) Colorado (.i111hf111R 1 Pi(hti' (ion Al'I, Gaol[- lice. Scar. Anil. 6-1-i01

t .^ 1 (W(,st 2008);
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-------------,

L'.1 l\tIIItlc . ky [.;c ie.uLIR 1 1 ['I^ Huh Ac : I, l ^. lac°v- 5t I. - Atm.

3o .1 10 !i s eq. (Wc i 2007);

^El? I'4&. v Mcx1 ..t1 k.it)Iiiir Pr;lt. tile ; A( r, N.MMM. r. Ann. 45 57-12-1 ei
SCEI. ('o.t 200 );

ii) [)cI;lw ,'lre C011HU111. ' r 11t:llli l A l r, [) 1 . Code Ann. Tit. i) §§2511 cc
(\!c,t 2008);

[}) Smith I.)tlkflt;t I.)ecepil%u I mdo Fr,IC :Ciee5 hill t- 011-Sl Im:r ALt , S.D.
(Ia.liiied LriVti 0 37-24- 1 't ie'q-; and

(III) N rrll I) ki' i C(,n.,llnur l iatid Act, N-l7. L_:i'ilt- C'ode Aim. §51-

15.0l et seq. ( pest 200'7)-

l .' { . Iey reaSol I of tltr i(!l groitn , LC"Id I'laIiIitiiI :lilt tllctt h e re o f tltc Cla ss for whom this

Cot IIii is 1)roiigIit h iv'e heat dai-nar; ed i I I all ,tIMIuIIII to lug dcttcc'11)incd at trial.

COUNT VI

L11jLI[1etive Relief

(Atainst All Defendants)

122. E.caii P laintiff re peats ,.lied rL..lll gws c,u:h o the a1llcgtltions ,et f.nrll in 1(111 through

7, 10-i8, and 25.62.

1 2 3 . Lead P hiitiriff bring; tills (.oIII-ir c ! r i I l lllf or the Ch ss pursuant to FED. R. Cv. P.

':l ([1) [ 2l. '[ lie 1 1)1heIS of the CI;l,s ; I I c sal IIIiuiwI'uu; ;IIIdI oeugraphw , tlly dispersed that joinder of

Ill itl ll;[ a ir- itslpla t.iC.,iHe. I)c1e'ildallt,> ts5tll'll lllc^rL tlum $30 billion of Cit.i roue /\RS.

DIII-illy; ills I'r•rtcdi, I Cl1:tlll ; l11t )Old ( ) I, t,llt-nd kw atll^. in 1)e'I^'11L1 lls^s r^s irl, l oil ;ltu:[i1)lis

Ihi IIkoin uI th,iI;ltti (li (..itlgrlxlp r11iS

12 4. head Pl aiiItllf's c I : m i n i-, in this (.: t I I I I I . e l c I v I ) i t ; l l Of tlW .1:1 1111 1 O f tltf' C1a1, because

Ile ,Niel tin- ('lies illy rnl !: rti have tlo na,lrket intl, which they tllatv resL,11 their Citigroup ARS

vitlit)ti( iIic' etI)IICit assist nce iii I)r'[^3llltlnt.5.

1.vatcl I-'l,lisliuli will ;itL'qult te'ly piotel:t (hl! itltl'resrs of the [ abs. lead Plaintiff 1-1a'
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IL ;ill Lid L.tllII[^ 1 W1j(I I' LHI ) 11f('I1( ('LI :IIILl 1 I1)j)t-A C J It IIi i1^^5s tt01i yU(JirIIIL-1 IIIlt^:IIit ,II. 1.x,1(1

1'l.illILilU Iii4 iiilenu,ts which are in co1111i[ 'i ww'itli 11io7( of lllc t."IiIs".

l fl. ^.^lf^^llUt1^ [TI 11V ;lilil I,1L:1 i'i7f1411i[i11 lil 1-hl'

(a) whither Defendants have ]' Illtie (1 I() Ilulke a ritarket intr.) which the (iTIa s 111a1y

rc.x(111.1ti ll (-.'it igiotI1i ARS; and

(b) wllc:tllel Lead Plaintiff and the Class have no adequate reriii°(ly at l tw.

12.;- On Fehrtlary 11, 2008, Detendl-iit5 ceased their n-iai]ipillarion of the market (br

( itigr[7up ARS, t11L' allctions for Citi ruiip /\RS failed, and the illvesrrncnts of Lead Plaintiff and

mite (lass in Citi-r(nup iRS hec. aliniC 111kitrid

128. DOCIiLlaiits IL1MitW d , At least I)v ]line 2008 when they mailed to Lead PIninliff his

hrokc:i'age stmemk lit it q - the F7(°.riu(.1 I10111 May I tllrzrtlgll May 31, 2008, that: "There is currently

1[1 1)111111k%--ll-,IL1Cl1 111 ,11ke't or price tot AR5 that. He exp('licncIng tailed mic.tions- "

1?`1- I)CI-Oc1Li'tnts refuse to ]Hake 11 illi4rkl1 ilia] which I.e.l(1 Plaintiff and the class call

lc^lll gr[xilr !\1:S t.ium ie,y illy ,^p€^rc l^ri:Ite die 1 ` 11"d injilnetiv (' relief sottgllt hi•r-i, i-e., that

ID(eft:rid Lulls ,lw13ld he clljoiued from itit (•. Kling wills (lit' a biliry of ailty ntcnth('r o the Clays to

c'L:II tll(•it {;itm i x4p A RS ,I S[•(44i4Ll,ily m,ltkit.

130 As. :1 t'ln1SC Ljk1C11lt° i1I liiL' gil]]]]l Of Ilse (.itjg1-() ll7 ARS illarki'i ill I _I ui.iaiy l II

,yi}L^^i alu m i )i ll[l,lI-)[s (:cased L•II Ilg itt I heiI- lllcIIIIpnll,llive i:(ai{.llii't, Lc;id P1.4illlifl ,111L1 thle

{ k.'L'ii 1111:{1 ie t o S( . 11 their (
-
'iiigrinip ARS-

I 1 La a d Plaintiff ^)[Id the Class cann ot sill Iha (.:iti,rlt,lip AR they j)kfVC13,1'L'ii ihirint,

t I1,, ('i;4s s. Pe:l it nl-

13?. Ps. ri:ai. &)ll [li the 1(m.go+ lig, 1:kftni :;llt^ .should he L-njotte d from inttrtering with

l1t uiklily }I ,lily 14i[ ]311,(.'r 0i tine f 1:45s tc71L•l'Ii thin (._'i1 igrinip AIDS ini a s econdary marki°t.
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Lear! 1'h illfiu and LhC Cl ISS line !1[l ;idC(jIl IIL' I0 1101k ' it. law.

PRAYER FOR RETIE

WI IE?RLI"O) RI , l-i.'.lti PhIII1111f, on k c14.,1I of ll1lllti eII and t11L' (:1:15x, })ray for jiid glnli' llt ias 1t)11[]w5:

A. I )cAlrili this ,lcrioll to be a pI- cll)t-r t l^is" uiCtloll 17111-Su .IIIt to Flay. R- Civ. P. 2. 3(a)

lllcl 1 (1-0 on helia!f of dii (lass Liclilied herein;

B. Willi ri_• 4 cct to (:[nlllrti 1, 11, IV, ,lied V, Awarding Lead Plaintiff and the IOL'lllhtrs

of l l,t C:I:i„ t i,I^ll^c I »,it^^^1 tl ^,^1 roc s;

C:. 11'ir11 I' L'speLt to ('ou1)1 III, ,Iw,IIdIIlg i-c issioii a ly d11fIl : lges;

1). \ it 11 Ics11Cc L I c, Count VI , "'re111111w, Lead P1;lilIIIff ,Illti the III.. ihers oE' the [ :Iass

clijklillllln Illt'Ifl (0111 lilt ei eiii11' w ill] lilt, ;1 1 )1111\ ot any

IIIclill'L'i l i i f 1111: C:1;155 IIi oiii selling 1 ht'iI ( mi igr[1111) A R ill a sL'C011d i y in^III kci't ;

!. .\s n flllitg Lead 1'l.lirltill , uiti tli IIIC111hC FS O1 dle :1,155 prc-juRfplilellt Allul I:,ost-

^iitlr ll]L'!it 1111^Iest, ,vs well is re14soll:ik-1ll'. aItlll llcy", Eel's, expert witness lees 'Intl 0111121 CI -SIS; 'llld

I.. such otlien rebel pis this Court may dcc iii just and piopen

'5



JURY f)EMAN1)

1.1 1LI P1:niif ill (IL'n1 an d a rri :ll by jlar-y.

P;Yf E-1.). ,t ig ii.,t.?5, 200`5

ZWE'RLING, SC!IACHTER

& ZWERLING, LLP

1011-ey C. zwerling

Robc°rt S. SJ iacilter

I lillary Sohul

Paul Kkidiiian

.Jtusr:in M . Tashi,,

41 ? 1adiscx3 t\ 'c°ntic, .32^a i- !o ^r
N& w York, NY 10010

Iel: (212) 223-.3900
Fax: (212) 37 1-5969

wcrlir^ r^ ( U ^sz _c o»>>

11sohek(ozsZ.[ C}lil

Lead Counsel for Lead Muintiff Dr. Michael A.
P(Issi.tiIHnu and the Class

CR11_)EN & LOVE, P.A.
lAiJ ac:f E. (ridic: n
Kim Lucas

l301 S.W. 55711L SUUe
515

South Mia lizi, FL.:3.3143
i L:I.: (.305) 357-9000

1 ix: (305) 377-9050
Ili(I-jdel i {r1^l.E'i dci, 1ov '.,:oin

kIlll_cls(i 11li1LIllL vo.S oni

Co-Counsel for Lead Plaintiff
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LCI IZTIFICATION OF LEAD PLAINTIFF 1)R. MICHAEL A. PASS1D[)M()

I, I_?r. i1.lirlmel A. Passu1ui110, dei laic' di-t:

i trace reviewed Lire Lend Plaintiff 's ConsolAzted Amended COMI) tint- in In re

CCwgmii p Auction Rate Securities 1.icgarirm, Master File No. 08 C:iv. 3095

(i_'f S) (FM) (the °Ac t`icl') and iut.ll[irizt° its filing.

?. I did not purchase any security, which is the sukhiect of this ictic^lt, It he direction
of Lead Counsel or illy other counsel or in order to participate in this private
<lerion.

3 I ;uii willing 10 SLIVC as a iept-ese lt:itiVC party can behalf of the class, including
pr[ vitiiit^ testi1110ily ,it k1clpirsiticnt . ll.lil trill, it miecess lry'.

4. N1 y transactions in thy: securities t h , i i , i c e the subject of this action [hiring; the class

i,criud .tic: described in the timichilli'ill to this (.ei-tiIicat .ioil.

During the lilrc°e years prior to the [l;ir[: of this CeTtilicati011, 111' A N't trot. sought to
serve nc ^ r r:rvcd I .ice pam ty' loi a CI 15, in lily action filed under thc

tedeual securities laws, with the e•xLcpriun cif this Court appointing mc: as Lead

Pl iuutitf in the Ac:Eii111.

f.,- 1 will. not acce pt any payment for sdtdiug as a representative party on behalf of the
c lass be yolld 0Lir `Jro rat[ CI SiiaiC. of ciily recov ery, excel t stlcIa teasoitable Lusts t}Lid
expenses (including lost wages) directly relating to the representation of the class
as s ordered (1r approved by the Court.

1, Dr. Michael A. Passidoclro, declare { trtcier penalty of perjury that the foregoing is
true and correct.

'Augtls [ 1 v, 2[)08
^A

^ n ^ rJ 11

Dr.Mic . hael A. Passidonta



Lead Plaintiffs Class Period Citigrouli ARS Purchase<

Date Acquired Description Units U nit Cost

08/01/07 BLACKROCK FLA MUN BD TR SR W7 _
MIUN AUCT RT CUM PFD

40 2.5,000.00

08101 /0i MF5 HIGH INCO vff MUN TR
kfUN AUC RT PFD SER W

80 $ 25,000-00

0$IC2107 EATON VANCE INSD CALIF ML?ti 60 $ 45,000.00

08!02/0 7

08103/07

08!06/07

08/06/07

-/0-

09/04/07

09105/07

09.05!07

09/06/0 7

09106 07

BD E"D SER B AUCT PFD
MFS MUNI INCOME TR AUCT RT 60 $ 25,000.00 i _
CUM PFD SER TH ^
NUVEEN FLA QUALITY INCOME MUN $l? S 25,002.7
FD MLN AUCT RATE PFD SER F
NL VEEN DIV ADV.MU FD 47 $ 25,000.00
INC ML'NI PFD SER M
NUVEEN ARIZ DIV ADV MUN FD 3 1 17 S 25,002.50
AMUNAUCTRTPFD

BLACKROCK CALIF MUN INCOME TR ].l0 S 25.000.00
MUN AUC RT CUM PFD SER T7

BLACKROCK CALIF MUN INCOME TR 120 S 25,000.00
MUN AUC RT CUM PFD SER T7
BLACKROCK FI.A'MUN BD TR SR 1),7 40 25,000.00
MUN AUCT RT CUM PFD
NIFS HIGH INCOME MUN TR 1 80 $ 25,000.00
MUN A-LTC RT PFD SER W

Cost
$ 1,000.000.00

$ 2,000,000.00

S 1,500,000.00

$ 1,500,000.00

$ 2,000,220.00

$ 1,000.000.00

$ 425,042.50

3,000.000.00

S 3,000,000.00

$ 1,000,000.00

$ 2,000,000.00

EATON VANCE LNSD CALIF ML N 60 $ 25,000.00 S 1,500,000.00
BD FD SER B AUCT PFD

MFS MUN`I LNCOME TR AUCT RT 60 $ 25,000.00 S 1,500,000.00
CUMPFDSERTH

T `09/07/0 NUVEEN ALA QL?ALITY INCOME MUN 80 ^ S 25,00".75 I $ 2,000,220.00
ED MUN AUCT RATE PFD SER F

09/1 0/07 N'UVEEN DIV ADV MUN FD 40 $ 25,000.00 $ 1,000,000.00
INC MUNI PFD SER M

09,'10107 NL.TVEEN ARIZ DIV ADV MUN FD 3 17 $ 25,002.50 $ 425,042.50
MUN AUCT RT PFD

-10/01/07 NUVEEN DIV ADV MLTN FD 40 25,000.00 1,000,000.00
IINCMUIIPFD SERM



10./01!07 'tiU'VEEN ARIZ DIV ADV ?MMUN F'D 3 17 5 25,002.50 $ 425,042.50
'RUN AUCT RT PFD

10102!07 BLACKROCK CALIF -Nf N LNCOME TR 120 $ 25,000.0!0 $ 3,000,000.00
T _ w 'ML N AUC RT CUM PFD SER T7

10,103/0-1 I BL_ACKROCK FLA MUN BD TR SR A 7 40 $ 25000.00 $ 1, 00,000.00
-NR ti AUCT RT CUM PFD

10/0307 MFS HIGH INCOME MLJT TR 80 5 25,000.00 S 2,000,000.00
MUNAUCRTPFDSERW

flhld/r 7 x' A T'n\ I A T'J (''F rl\T fl C, e t TP. A A I W.. f:rl C ^ , ^1f1[l ni"l $ , nn r' Vn nn

BD FD SER B AUCT PFD
10/04/07 MFS MUNI INCOME TR AUCT RT 60 $ 25,000,00 -- $ 1,500,000A0

CUM PFD SER TH

10/05/07 NUVEEN FLA QUALITY LNCOME MUN 80 $ 25,002.75 $ 2,000,220.00
FD MUN AUCT RATE PFD SER F

10/26/07 N7-T EN FLA QUALITY INCOME MUD 80 25.002.75 $ 2,000,220.00
FD MUN AUCT RATE PE'D SER F

10/29/07 NUVEEN DIV ADV ML'N FD 40 $ 25,000.00 $ 1,000,000.00
INC ML:NX PFD SER 'd

1L y±t.•'! :NLV1/. 1" ARiLLlV HLlV N1LI_V YL) . ti 1! L .7rVlJ.7l'

MUN AUCT RT PFD
11/01/07 EATON VANE IN-SD CALIF ML'N 20 $ 25,000.00

BD FD S£R B AUCT PFD
11/01/07 IvMFS MUNI INCOME TR AUCT RT 60

.._-.._...-....--
$ Z5,000-00

CUM PFD SER TH

11!05107 ELACI4'ROCI CALIF Multi INCOME TR 120 $ 25,000.00
MUN AUC RT CUM PFD SER T7

11/07/07 BLACKROCK FLA NMUN BD TR SR W7 40 S 25,000.00
MLTN AUCT RT CLTM PFD

1,000,000.00

11107107 MFS HIGH INCOME MUN TR
MUN AUC RT PFD SER W

12/03/07 NUVEEN DIV, ADV ML-.N, FD
INC MUNI PFD SER M

12/03,07 NUVEEN ARIZ DIV ADV MUN FD 3
MUN AUCT RT PFD

12/04/07 ELACICROCK CALIF MUN INCOME TR
MUN AUC RT CUM PFD SER T7

F'---'-'-'-'--1-2 /05/07 BLACKROCK FLA MUN BD TR SR W7
I MUN AUCT RT CUM PFD

$ 3,000,000.00

80 S 25,000.00 $ 2,000,000.00

40 S 25,000.00

17 S 25,002.50

1.20 S25,000.00

40 S 25,000.00

2

500,000.00

$ 1,500,000.00

$1,000,000.00

$ 425,042.50

$ 3.000,000.00

$ 1,000,000.00



121050 ^ MFS HIGH INCOME ML-,N- TR
MUN AUC RT PFD SER W

12 /06/07 EATON VANCE LNSD CALI MUN.
BD FD SER B AUCT PFD

12'06'O? 7 MFS MUNI INCOME TR AUCT RT
CUM PFD SER TH

12'07/07 N`LVEEN FLA QUALITY LNCOME X UN
FD MUN AUCT RATE PFD SER F

20

60

80

01/02,108 BLACIROCK FLA MUN BD TR SR W7, 40
MUN AUCT RT CUM. PFD

01/02:08 MFS HIGH INCOME MUN TR 80
MUN' AUC RT PFD SER W

C)110310S EATON VANCE INSD C?.LTF MUN 20

-

BD FD SER B AUCT PFD
"oS0110.3 ME' S MUNI INCOME TR AUCT RT 60

CUM PFD SER TH

01!04.108 i NUVEEN FLA QUALITY INCOME MU'-ti 6.3
ED MUN AUCT RATE PFD SER F

0? 110 i !08 NUZ.'EEN DIV ADV MUN FD [ 40
INCH UNIPFDSERM

01/07 /OS NUVEEN ARIZ DIV ADS' 1hMUN FD 3 1
MUN AUCT RT PFD

01/08/08 BLACIs OCK CALIF MUN INCOME TR 12E
MUNAUCRTCUMPFDSERT;

0125i0S NUVEEN FLA QUALITY INCOME MU-N 63
FD MUN AUCT RATE PFD SER F

02/04/08 -,U ,EEN DIV ADV ML,- FD 9

$ 251000.00

5 27,0 0.00

S 25,000.00

S 25,002.!5

5 25,000.00

S 25.000.00

S 27,000,00

S 25,000.00

$215,000-00

$ 25,002.50

T 25,000.00

S 25,002. 75

, 000.00$ 2-5,000-60-

$$ 2,000,000.00

S 500,000.00

S 1,500,000.00

$ 2,000,220.00

$ 1,000,000.00

$ 2,000,000.00

$ 500,000.00

S 1,500,000.00

$ 1,5750

S 1.,000,000.00

$ 42.5,042.50

$ 3,0001,000.00

S 1,575,173.2-5

$ 975,000-00
11ti1. IVLL+1"A r r y 7.G1.C NI

02/04/08 NLTVEEN ARIZ DIV ADV MUN ED 3 17 $ 25,00250 $ 425,042.50
MUNAUCTRTPFD

02/05/08 BLACKROCK CALIF MLTN INCOME TR 120 $ 25,000.00 $',,000,000.00
MUN AUC RT CUM PFD SER T-J

02/06/08 BLACICROCK FLA MUN BD TR SR T i 40 S 25,000.00 $ 1,000,000.00
MUN AUCT RT CLTM PFD

02106/08 MFS HIGH INCOME MUN TR 80 $ 25,400.00 $ 2 ,000,000.00
MU!1AUCRTPFDSER '

02/07108 EATON VANCE INSD CALIF MUN 20 $ 25,000.00 $ 500,000.00
BD FD SER B AUCT PFD



02.07/08 MFS MUNI INCOME TR AUCTRT 60 25,000.00 $ 1,,500,000.00

CUM PFD SER TH

4



l]NI (€ €.) FATES ITh R[[::[ C;C)1111r

So U l 1 IL:RN U[5' 1 [21[_' I (.)1 NEW YORK

IN RE CITIOiROUP Al JC] ION RATE

SECURITIES LI I-IOA"1 [ON

'this Document Relates to:

All A ctions

MASTER FILE
08 Civ..3095 (L"fS) (FM)

CERTIFICA'T'E OF SERVICE

1, Rolvrt Mangum , hereby certify that [ .3111 over 18 years of age aartci not a party to the

aactintt.

Cu the 25" days of A ugust 2008, 1 c,iti ,cd a true and cor rect copy of Lead Plaintiffs.

Ctuis{)]idate.d] AmeildCd Cornpl eilli to he secv[•L1 I:fy 111;lililig the same in a seale d envelope, with

i,ost l;r` E) iid tlter^oli , ill an official sic [MsiiOiy Ml irl the exc lusive care and custody of the U.S.

Postal Service w•iihmi the State of New York, addresscd to.

hr.u.i S. Karp, Esti.

Susautnaa N9. I3tiei g(•[, Es'-1.

Pau[ Weiss K it land V'11aitt,lt & [Jairisc )l1 1.I1,

I. 85 Avenue of the Auieric:l

New York, NY 100 19-6004

Charles E. llaviLiow, 1:5q-

Paml Weiss RitkinJ 1X.' ll,^irtotl Si C.;ari- isen €.LP

1615 [ _ Street, N.W-, S1m c ! 300

W.lshiiigton, PC 20036,5694

I cci icily iliider I)cilaIty of pe tjiury that I he t(u["(M ig is true acid correct.

ExeCLlIC l nit Aug ust 25 , ?008

Robert Mangum

tzi


