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(Case 3:07-cv-00374-JSW Document 51 Filed 08/14/2007

LIONEL Z. GLANCY (# 134180)
ANDY SOHRN (#241388
MICHAEL GOLDBERG # 188669)
GLANCY BINKOW & G LDBERG LLP
1801 Avenue of the Stars Suite 311
Los Angeles, California 90067
Telephone : (310) 201-915 0
Facsimile : (310) 201-9160
E-mail : infona,glancylaw.com

JACOB SABO
THE LAW OFFICE OF JACOB SABO
The Tower, No. 3 Daniel Frisch St.
15th Floor
Tel Aviv, Israel 64731
Telephone: 011 972 3 607 88 88
Facsimile : 011 972 3 607 88 89
E-mail : jsabo53@gmail.com

Attorneys for the Harel Group,
and Proposed Co-Lead Counsel
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UNITED STATES DISTRICT COURT
NORTHERN DISTRICT OF CALIFORNIA

AMNON MEIR, On Behalf of Himself and No. 3:07-cv-00374-JSW

All Others Similarly Situated,

Plaintiffs,

V.

ALVARION LTD., ZVI SLONIMSKY,

DAFNA GRUBER and MEIR BAREL,

Defendants.

STIPULATION RE
APPOINTMENT OF LEAD
PLAINTIFFS AND LEAD
COUNSEL; [PROPOSED]
ORDER

Hon. Jeffrey S. White

WHEREAS, on January 19, 2007, a class action complaint (Case No.

3:07-cv-00374-JSW), was filed with the United States District Court for the Northern

District of California by Amnon Meir, alleging violations of federal securities laws

in connection with purchases of Alvarion Ltd. common stock;

WHEREAS, on May 1, 2007, this Court issued an Order reassigning the related

action Manfred Hacker v. Alvarion Ltd., et al., No. 07-cv-00719-JSW (filed in this
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District Feb. 2, 2007) to this Court in this action (Docket No. 35);

WHEREAS, the related action Paul Berger v. Alvarion Ltd., et al., No. 07-cv-

01007-SHS (filed in the Southern District of New York Feb. 13, 2007) was

transferred to this District on May 16, 2007, and is currently assigned to Magistrate

Judge Wayne D. Brazil (No. 07-cv-02601-WDB);

WHEREAS, the related action Irving Braun v. Alvarion Ltd. et al., No. 07-cv-

20296-UA (filed in the Southern District ofNew York Mar. 12, 2007) was transferred

to this District on May 16, 2007, and is currently assigned to Magistrate Judge

Edward M. Chen (No. 07-cv-02602-EMC);

WHEREAS, on April 9, 2007, plaintiffs Harel Insurance Company Ltd. and

Furkan M. Khan (collectively, the "Harel Group"), pursuant to Section 21(D) of the

Private Securities Litigation Reform Act of 1995 ("PSLRA"), collectively filed a

motion for their appointment as Lead Plaintiff and approval of their choice of

counsel, Glancy Binkow & Goldberg LLP and The Law Office ofJacob Sabo as Co-

Lead Counsel in the case;

WHEREAS, on April 9, 2007, plaintiffRahul Saraf, pursuant to Section 21(D)

of the Private Securities Litigation Reform Act of 1995 ("PSLRA"), filed a motion

for his appointment as Lead Plaintiffand approval ofhis choice ofcounsel, Federman

& Sherwood as Lead Counsel and Green Welling LLP as Liaison Counsel;

WHEREAS, on April 9, 2007, plaintiffs Irving Braun and Gary J. Fruchter

(collectively, the `Braun Group"), pursuant to Section 21(D) ofthe Private Securities

Litigation Reform Act of 1995 ("PSLRA"), collectively filed a motion for their

appointment as Lead Plaintiff and approval of their choice of counsel, Lerach

Coughlin Stoia Geller Rudman & Robbins LLP as Lead Counsel;

WHEREAS, no other putative class member has timely moved for appointment

as Lead Plaintiff in any of the above-mentioned related actions;

28 11 WHEREAS, pursuant to the PSLRA, the Court is to presume that the "most
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adequate plaintiff' is the person or group ofpersons who, "in the determination of the

court has the largest financial interest in the relief sought by the class";

WHEREAS, pursuant to the PSLRA, the Lead Plaintiff is vested with authority

to select and retain Lead Counsel, subject to court approval;

WHEREAS, Harel Insurance Company Ltd., Furkan M. Khan, and Rahul Saraf

have agreed to serve as Lead Plaintiffs;

WHEREAS, Harel Insurance Company Ltd., Furkan M. Khan, and Rahul Saraf

have collectively agreed to the selection of Glancy Binkow & Goldberg LLP, The

Law Office of Jacob Sabo, and Federman & Sherwood as Co-Lead Counsel;

WHEREAS, the Braun Group has indicated that it does not oppose

consolidating the above-mentioned related cases to the instant action;

WHEREAS, the Braun Group has indicated that it takes no position to the entry

ofthe accompanying [Proposed] Order regarding the appointment ofHarel Insurance

Company Ltd., Furkan M. Khan, and Rahul Saraf as Lead Plaintiffs and the selection

of Glancy Binkow & Goldberg LLP, The Law Office of Jacob Sabo, and Federman

& Sherwood as Co-Lead Counsel;

WHEREAS, the initial case management conference is currently set for August

24, 2007; and

WHEREAS, the parties believe that it would be premature to discuss discovery

and other case management issues before a lead plaintiff and lead counsel is

appointed on behalf of the putative class and before such appointed lead plaintiffhas

filed a consolidated amended complaint;

IT IS HEREBY STIPULATED AND AGREED, by the parties, through their

undersigned counsel, as follows:

1. The related actions Paul Berger v. Alvarion Ltd., et al., No.

07-cv-02601-WDB (N.D. Cal.) and Irving Braun v. Alvarion Ltd. et al., No.

07-cv-02602-EMC (N.D. Cal.) shall be consolidated under the above-captioned Meir
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v. Alvarion Ltd., et al., No. 07-cv-00374 (collectively, the "Consolidated Action").

2. Plaintiffs Harel Insurance Company Ltd., Furkan M. Khan, and Rahul

Saraf shall be appointed Lead Plaintiffs in the Consolidated Action pursuant to

§21D(a)(3)(B) of the Securities Exchange Act of 1934, 15 U.S.C. §78u-4(a)(3)(B).

3. Harel Insurance Company Ltd,'s, Furkan M. Khan's, and Rahul Sarafs

choice of counsel, Glancy Binkow & Goldberg LLP, Law Office ofJacob Sabo, and

Federman & Sherwood, shall be approved as Co-Lead Counsel pursuant to

§21D(a)(3)(B)(v) of the Securities Exchange Act of 1934, 15 U.S.C. §78u-

4(a)(3)(B)(v).

4. An Amended Consolidated Complaint shall be filed no later than sixty

(60) days after the effective date of this Order.

5. The case management conference set for August 24, 2007 shall be taken

off calendar and rescheduled for 1:30 p.m. on October 26, 2007 or at another time

convenient for the Court.

Respectfully submitted,

Dated August 14, 2007 GLANCY BINKOW & GOLDBERG LLP

By Isl
An y o rn

Lionel Z. Glancy
Michael Goldberg
1801 Avenue of the Stars , Suite 311
Los Angeles , CA 90067
Telephone : 310 201-9150
Facsimile: 310 201-9160

Jacob Sabo
THE LAW OFFICE OF JACOB SABO
Thp Tower, No. 3 Daniel Frisch St.
15t Floor
Tel Aviv, Israel 64731
Telephone: 011 972 3 607 88 88
Facsimile: 011 972 3 607 88 89

Attorneys for the Harel Group,
and Proposed Co-Lead Counsel
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ted August 15 , 2007 .^V

'x0205 N1?ennsylva.liia --------
Oklahoma City, OK 73120
Telephone : (405) 235-1560
Facsmule: (405) 239-2112

Attorneys for Rahul Saraf and
Proposed Co-Lead Counsel

PURSUANT TO'STIPULATION , IT TS SO ORDERED

ted: August _, 2007
J.I; ^ tiII1TE"^"

United States District Judge


