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UNITED STATES DISTRICT COURT %
SOUTHERN DISTRICT OF NEW YORK Jii
e /
in re LLAN CORPORATIOM ) D i
SECURITIES LITIGATION ) Civii Action No. 02-CV-0865 (RMB) (FM)
)
.]
This Document Relates To: }
ALL ACTIONS )
2

DECLARATION OF MARC L. GROSS IN SUPPORT OF MOTION FOR FINAL
DISTRIBUTION OF SETTLMENT FUND

Marc 1. Gross, duly swor, deposes and says:
i. My firm s Co-Lead Counscl in this securities (raud class action which was settled for:

$75,000,000. and o which $15,600,000 recovered [rom Elan Corp. by the Scourities &

Uxchange Conunissum was added for distribution of claimants upon the Sertlement Fund.

]

As scl forth in the accompanying Affidavit of Michacl Rosenbuum, Managing Partner of
Berdon Claims Administration LLP, atier distribution of over 54,000 checks, and diligent
etforts 10 locate those whose checks were uncashea, approximately $258,799.88 remains
uncashed. In addition, $163,943 .87 in checks were voluntarily returned by claimants who
cither were no longer n business, or for whom duplicate claims had been filed,

3. As sel forth in the motion, Co-Lead Counsel urge that, afier payment of a modest fee for
additional work perlormed by the Sefttement Administrator, and alocating 16.6% of the
remaining (unds 1o the SLEC (consistent with its contribution 1o the net settlement fund), that
the balance be disiributed (o various nol-for-profits which provide medical rescarch refated
to patients who wilize Elan drug products; promote judicial administration; provide research
inte issues that impact securities fraud Htigation; and wlitich otherwise provide legal services

to thase in need.
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4. This proposal was sharcd with Lead Plaintiffs and the SEC, none of whom have any
objection to this disbursement,
5. Annexed hereto are the following Lxhibits:

o Dixhibit A - Literature deseribing ihe Multiple Scicrosis Center of Atlanta (“MS
Center™); _

»  lixhibit B - Letters ol support for allocation of undisaibuted funds to the MS Center;

o Exhibit C - Orders which have dirccted monies to the Institute For Law & Economic
Policy ("ILEP”),

e Iixhibit D - Copics « f several programs conducted by ILEP.

Signed under penally of perjory this 17" day of Dece

Marc 1. Gross




